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S Aetirfication Clarification Agreement between Clty.
arphgny, LLCAQTRA), formerly CITRA Real Estate Capital,

&it Cgfcway in Symphony Park - Ward 5 (Barlow)

Fiscal Impact
E No Impact [J Augmentation Required
[O ] Budget Funds Available

Amount:

Funding Source:
Dept./Division:

PURPOSE/BACKGROUND:

City Council approved the Disposition and Development Agreement (DDA) on November 20,
2013. On May 6, 2015 the City Council approved the extension of time of certain milestones in
CITRAs Schedule of Performance. This agenda item would extend the Closing Date to July 31,
2015 and replace Exhibit D Schedule of Performance from the Disposition and Development
Agreement with Exhibit A of the Agreement modifying the performance milestones that are
affected by extending the Closing Date.

RECOMMENDATION:
Approval

BACKUP DOCUMENTATION:

1. Modification And Clarification Agreement

2. Disclosure of Principals

3. Site Map

4. Submitted at Meeting - PowerPoint Presentation by Staff

Motion made by RICKI Y. BARLOW to Approve

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0

BOB COFFIN, RICKI Y. BARLOW, LOIS TARKANIAN, CAROLYN G. GOODMAN,
STEVEN D. ROSS, STAVROS S. ANTHONY, BOB BEERS; (Against-None); (Abstain-None);
(Did Not Vote-None); (Excused-None)
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Minutes:

BILL ARENT, Director of Economic and Urban Development, appeared with MICHAEL
SALTZMAN, principal of CITRA, and stated that this item is an amendment to the existing
development agreement. The development agreement originated in November 2013, and on
May 6, 2015, the City Council approved an extension of time for certain milestones regarding

In response to MAYOR f InquH - fORNY to a PowerPoint
presentation which was 1ol as up fafdYpointe L Symphony Park.

MR. ARENT explaingi ojec‘rl?g i g Ty mvil Yntain medical office
space, a skilled nursigfg v/, fassisted livirjg, ivirg\a Nalking structure. The
agreement allows fo jon phafpk: /th ssisted @iving, independent
living and the parki e/Willlile Hide =5 oy 3 larger @gbnstruction loan
with the deadline be] t r

include the medical ski i

and construction will§g
agreement.

for senior citizens, so will provide economic growth and a social need for the seniors in a
downtown living environment.

In response to MAYOR GOODMAN'S inquiries, MR. SALTZMAN stated that first closing of
financing will occur on July 31; in order to close, they had to have a commitment for all of the
financing for Phase I. Vertical construction will begin when the construction loan is closed
approximately three months later.

MAYOR GOODMAN hoped that the building would have architectural interest and character
like the surrounding buildings, and MR. SALTZMAN stated that they hired a nationally
renowned architect who is a specialist in both healthcare and urban mixed use development. In
the context of the neighborhood, the building has a beautiful design but will be more of a
backdrop to the Lou Ruvo Center for Brain Health and the Smith Center signature buildings in
the district. MAYOR GOODMAN hoped to see the look of the building prior to the final design,
and that it would not look like a box.

COUNCILMAN COFFIN was not convinced that this would be harmonious with its
surroundings and thought it was important to protect the visual impact of the Smith Center.
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Because of the residential component and having to be further away from the railroad tracks, the
plans for the visual look of the building changed. He was concerned about the height and look of
the front of the building and stated that they need to pay attention to the surrounding area.

MR. SALTZMAN replied that the architects have taken an enormous amount of pride in the
design and he thought it was important to bring the team in to make a presentation to the

Council.

COUNCILMAN COFFIN asked 8% i avould be, and MR.
SALTZMAN explained that if] SRMKing structure and orientation
b Avigh theftir ture was placed as a

t er psfig) That
design, guif] ines and th

AN

O the layout, but they
g master plan

of the uses, but after meetjy®

development, giving 3
design approach.

Zz .
COUNCILMAN C@m beford ghe Smith Center was
constructed, and suggésted th L, is on the north end
of the property need ctly witilfithe medical




