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PURPOSE/BACKGROUND:

City Parkway V, Inc., (CPV) a nonprofit entity of the City of Las Vegas sold 5.79 +/- acres of
vacant land within the Las Vegas Technology Center to MVH on October 29, 2013 for the future
expansion and development of a medical campus. Recently, MVH made an offer to purchase the
2.4 acres of vacant land directly adjacent to the 5.79 acres of land from NWH. CPV sold the 2.4
acre land parcel to NWH with a perpetual repurchase right and deed restrictions for hotel
development. To facilitate MVH purchase of the 2.4 acres, MVH has requested CPV abandon
the perpetual repurchase right and development deed restrictions and to include the 2.4 acres as
an additional site subject to the same Declarations of Special Land Use Restrictions and Option
to Repurchase currently in place for the 5.79 acre parcel. MVH has agreed to increase the
medical office use development from 30,000 to 40,000 square feet in exchange for the
accommodation. This item was held in Abeyance from the June 18, 2014 City Council meeting.

RECOMMENDATION:
Approval

BACKUP DOCUMENTATION:
1. Agreement
2. Disclosure of Principals
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CITY COUNCIL MEETING OF: JULY 2, 2014

Motion made by LOIS TARKANIAN to Approve

Passed For: 6; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 1

BOB COFFIN, RICKI Y. BARLOW, LOIS TARKANIAN, CAROLYN G. GOODMAN,
STEVEN D. ROSS, BOB BEERS; (Against-None); (Abstain-None); (Did Not Vote-None);
(Excused-STAVROS S. ANTHONY)

Minutes:

sold the 2.4 acre propert

develop a hotel on the . Sale allpwied the City
developed, the properiff AvOWgd bé quit sttt
developer the appro @ illion they hajdipdi ]ﬁ? o
Inc. sold an adjacentgp(8 acre erty to iin al
MountainView Camjpys. McKdlar iffliptere S
MountainView Hosg

MountainView.

MAYOR GOODMAN asked M& R sPs £ to be submitted and MR.
ARENT said that it has to move Yagrard 'tlv gea Afggferiod but he expects that they

will start earlier.

CHRIS MOWAN, Chief Executive Officer, MountainView Hospital, showed the architect's
rendition of the vision for the property. He said that what is precipitating the need for growth is
that the medical building is over 90 percent full. The new tower on the south side was completed
in 2013, where 64 medical surgical beds and 12 Intensive Care Unit (ICU) beds were added and
the size of the emergency room was doubled; all of the beds are full. The vision is to build one
level up on that tower adding more medical surgical beds, and add another medical office
building. The hospital and the medical office buildings are full and they need to expand. MR.
MOWAN also said the plan is to have a graduate medical education program with the School of
Medicine, and at least 15,000 square feet of administrative space is required for these students.

Applied Analysis was engaged to show the economic impact of the 40,000 square foot medical
office building and the outcome to expect to generate incremental output of $45 million, $240
million in salaries and wages, and employ 365 people on an annual basis. The proposed
construction of a 40,000 square foot medical office building is approximately $10 million and is
expected to generate a one-time output of $16 million. MR. MOWAN said that the feasibility
study showed the need for at least 40,000 square feet of space, but he hopes to have more, and
that they may have two buildings in the future.
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MAYOR GOODMAN said that they are excited, especially about the residency and internship
programs. MR. MOWAN said the residents need to get a certain amount of experience and he
believes that they can handle up to 60 residents per year.

COUNCILMAN COFFIN said that the residents work long hours and it had previously been
contemplated to have a hotel; he wondered if they would they still be able to have an inn on the
property so the residents could stay theg Qi d that they do not provide for
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