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Amount:

Funding Source:

Dept./Division:
PURPOSE/BACKGROUND:

In accordance with NRS 279.710, the City of Las Vegas (City) is creating a revolving loan
account (Account) in the treasury of the City to be administered by the RDA. The purpose of the
Account is to make loans at or below market rate to small businesses of not more than twenty-
five (25) employees where the business is located within the redevelopment area, or to persons
wishing to locate or relocate a new small business in Redevelopment Area 1 or Redevelopment
Area 2. The Agency is capitalizing the Account with $500,000 from the RDA Special Revenue
Fund.

RECOMMENDATION:
Approval

BACKUP DOCUMENTATION:
Resolution No. R-21-2014 and RA2-3-2014

Motion made by STAVROS S. ANTHONY to Approve the Consent Agenda with a correction to
Item 13

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0
BOB COFFIN, RICKI Y. BARLOW, LOIS TARKANIAN, CAROLYN G. GOODMAN,
STAVROS S. ANTHONY, STEVEN D. ROSS, BOB BEERS; (Against-None); (Abstain-None);
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(Did Not Vote-None); (Excused-None)




