Fiscal Overview of Nevada’s
Five Largest Cities
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City of Las Vegas Chief Financial Officer

- “P_..-;‘-“'—/




= THE FIVE CITIES £
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Five Charter Cities:
* Las Vegas 589,000
e Henderson 271,000
* Reno 230,000
 North Las Vegas 222,000
e Sparks 90,000
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Governmental:
 General Fund
* Special Revenue Funds
* (Capital Project Funds
 Debt Service Funds
Business-Types:
 Enterprise Funds
* |Internal Service Funds
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DILLON’S RULE =

(but Legislature controls the Charter)

Dillon’s Rule — The state legislature typically
enacts an “enabling statute” giving the local
governments the ability to act within a defined

scope (i.e., particular areas).

e



General Fund:

* LV funds consolidated police through Clark Co
* Use of special revenues

Enterprise Funds

* Only Henderson & North LV have Water EFs

* North LV only one without Building EF

e Sparks only one without Golf EF
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Vil All Revenue Sources
5%

M Property Tax
M Cons Tax
W Lic. & Permits
B Charges for Serv.
M Fines & Forfiets
m Transfers

Other




e - =t =g i e ! i- e e S T o T
Wt \71 5 N EaR e aee 7% : ) o 4
Aty L 4 \ ] 1 : : ..‘:‘:’: F il f : : "

j' : I. '. ' - ’

Vrvion All Revenue (Excl. Transfers)
(o)

4% >%

M Property Tax

Bl Cons Tax

W Lic. & Permits

M Charges for Serv.

M Fines & Forfiets

m Other

20%

41%




Vrvios All Revenue (Excl. Transfers)
4% 5%

M Property Tax

M Cons Tax

M Lic. & Permits

® Charges for Serv.
Fines & Forfiets
Other

- - _p-’—“-v.‘:"/‘/




© g 13

N> All Expenditures
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(Dollars in millions)

B Revenue

W Expenses
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The Initial Year the Local Government Reduced

Actual GF Expenditures
FYO8 FY09 FY10

Las Vegas X
Mesquite X
Clark Co. X
Boulder City X
Henderson X
North LV
LVMPD
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Las Vegas
Henderson
Reno

North Las Vegas
Sparks

Operating Overrides Total

0.6765
0.5529
0.7300
0.1937
0.9161

0.0950 0.7715
0.1579 0.7108
0.2298 0.9598
0.9700 1.1637

- 0.9161
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' CLARK CcO ABATED PROPERTY TAX

= Source Applled Analy5|s (|n B|II|ons)

Clark County has abated
$3.7 billion in property
taxes since FY 2006

$397

in millions

FY 2006 FY 2007 FY 2008 FY 2009 FY 2010 FY 2011 FY 2012 FY 2013



STATEWIDE ASSESSED VALUE B

Source: Applied Analysis (in Billions)
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42.7 Percent Decline,
Peak to Present

FY 2003-04 FY 2004-05 FY 2005-06 FY 2006-07 FY2007-08 FY 2008-09 FY2009-10 FY2010-11 FY 2011-12 FY 2012-13



_as Vegas AA
Henderson AA
Reno A-

North Las Vegas BB+

Sparks No GO




Questions?




