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Fiscal Impact
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E Budget Funds Available

Amount: $50,000.00
Funding Source: RDA Special Revenue Fund
Dept./Division: Economic and Urban Development/RDA

PURPOSE/BACKGROUND:

Fremont LV Holdings, LLC, is undertaking exterior improvements to the property that include
an upgrade to the exterior facade and signage. This CVIP Agreement will assist with the cost of
improvements to the property located at 1500 Fremont Street. Approval will adopt findings that
the CVIP Agreement is in compliance with and furtherance of the goals and objectives of the
RDA and the Redevelopment Plan.

RECOMMENDATION:
Staff recommends approval and to authorize the Chairman of the RDA to execute all related
documents as required, following approval as to form by the City Attorney.

BACKUP DOCUMENTATION:

1. Resolution No. RA-32-2013

Public Purpose Impact Analysis

Fiscal Impact Analysis Report

Before and After Photos

Site Map

Submitted at Meeting - Before Photos and After Rendering by Staff
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Motion made by BOB COFFIN to Approve

Passed For: 6; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 1

BOB COFFIN, RICKI Y. BARLOW, CAROLYN G. GOODMAN, STAVROS S. ANTHONY,
STEVEN D. ROSS, BOB BEERS; (Against-None); (Abstain-None); (Did Not Vote-None);
(Excused-LOIS TARKANIAN)
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BILL ARENT, Director of Economic and Urban Development, stated that exterior
improvements will be made to property located at 1500 Fremont Street. The applicant is
investing $300,000 and is eligible for the $50,000 matching Visual Improvement Program grant.
He recommended approval.
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