
  
PPuubblliicc  PPuurrppoossee//IImmppaacctt  AAnnaallyyssiiss  

  
CCiittyy  CCoouunncciill//RReeddeevveellooppmmeenntt  AAggeennccyy  MMeeeettiinngg  

JJuunnee  55,,  22001133  
  
TTiittllee  ooff  PPrroojjeecctt::  CCoommmmeerrcciiaall  VViissuuaall  IImmpprroovveemmeenntt  PPrrooggrraamm  AAggrreeeemmeenntt  ((CCVVIIPP))  
bbeettwweeeenn  tthhee  LLaass  VVeeggaass  RReeddeevveellooppmmeenntt  AAggeennccyy  aanndd  DDeeCCaarr  EEnntteerrpprriisseess  LLLLCC  ((CCVVIIPP  
PPaarrttiicciippaanntt  &&  PPrrooppeerrttyy  OOwwnneerr))  ((11220011  SSoouutthh  LLaass  VVeeggaass  BBllvvdd..))  
  
PPrroojjeecctt  DDeessccrriippttiioonn::  RReeppaaiirr  aanndd  rreeppaavviinngg  ooff  ppaarrkkiinngg  lloott;;  nneeww  ttrraasshh  eenncclloossuurree;;  
llaannddssccaappee  aanndd  lliigghhttiinngg;;  nneeww  ddoooorrss,,  wwiinnddoowwss  aanndd  ssttoorreeffrroonnttss;;  iinnssttaallllaattiioonn  ooff  
ssiiggnnaaggee  aanndd  aawwnniinnggss..  
  
SSppoonnssoorr//DDeevveellooppeerr::  DDeeCCaarr  EEnntteerrpprriisseess,,  LLLLCC  ((CCVVIIPP  PPaarrttiicciippaanntt//PPrrooppeerrttyy  OOwwnneerr))  
  
AAssssiissttaannccee  PPrroovviiddeedd  bbyy::  RReeddeevveellooppmmeenntt  AAggeennccyy..    TToottaall  pprroojjeecctt  ccoosstt  iiss  
aapppprrooxxiimmaatteellyy  $$775599,,552200..0000..    AAggeennccyy  wwiillll  rreeiimmbbuurrssee  tthhee  CCVVIIPP  aapppplliiccaanntt  oonn  aa  11::11  
bbaassiiss  ffoorr  pprree--aapppprroovveedd  qquuaalliiffiieedd  eexxtteerriioorr  iimmpprroovveemmeennttss..    TThhee  AAggeennccyy  wwiillll  
rreeiimmbbuurrssee  tthhee  CCVVIIPP  aapppplliiccaanntt  uupp  ttoo  aa  mmaaxxiimmuumm  ooff  $$4455,,000000..0000..  
    
NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  CCrreeaatteedd::  1100  FFuullll--ttiimmee  EEqquuiivvaalleenntt  ppoossiittiioonnss  ((88  FFTT  aanndd  44  PPTT))  
  
NNuummbbeerr  ooff  IInnddiirreecctt  JJoobbss  CCrreeaatteedd::  EEmmppllooyymmeenntt  iiss  bbaasseedd  oonn  tthhoossee  ttrraaddeess  tthhaatt  wwiillll  
bbee  uuttiilliizzeedd  ttoo  ccoommpplleettee  tthhiiss  pprroojjeecctt..    TTrraaddeess  ttoo  bbee  uuttiilliizzeedd  ffoorr  tthhiiss  pprroojjeecctt  wwiillll  
iinncclluuddee  aa  ffuullll  iinntteerriioorr  rreemmooddeell,,  uuppggrraaddiinngg  tthhee  eexxiissttiinngg  eexxtteerriioorr  ffaaççaaddee  aanndd  ssiiggnnaaggee..  
  
NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  RReettaaiinneedd::  00  
 
Pertinent Statutes Used for Public Purpose: 
In accordance with NRS 279.486, the QSP applicant has submitted a signed 
and notarized Participant Affidavit and Employment Plan which states that 
without the Redevelopment Agency’s assistance, the proposed project would 
not be completed to a level that would benefit the redevelopment area and the 
surrounding neighborhood.  Any potential job creation opportunities will be 
advertised within the surrounding neighborhoods for qualified applicants. 

 
How Does the Project Benefit the Public: 
DeCar Enterprises, LLC owns 1205 S. Las Vegas Blvd. (Viva Las Vegas 
Wedding Chapel) and recently bought the subject property (1201 S. Las Vegas 
Blvd.) to expand his business.  The subject property was a mostly vacant 
commercial building that had only one tenant (a Thai restaurant).  DeCar 
Enterprises will be making substantial renovations to the entire building and 
opening a reception hall and banquet facility.  Additionally, there are a couple 
of parcels behind the building that are parking lots and DeCar Enterprises will 
be renovating the parking lots to current city standards and may work with the 
city to install metered parking for the business and surrounding businesses.  
The upgrades to this building will add to the overall esthetic of the area. 



 
Quantitative Economic Benefits: 
$759,520.00 is being fed into the local economy through the employment of 
subcontractors for the improvements to the interior and exterior of the building 
along with signage.  

 
Private Investment: 
Applicant will be funding the entire project cost of approximately $759,520.00 
through cash on hand and a bank loan.  This is a reinvestment into the property 
and community by the owner.   

 
Public Investment: 
The CVIP program requires a 1:1 match from the applicant for all preapproved 
exterior improvements. 

 
Total direct Economic Impact: 
NNoott  AApppplliiccaabbllee  

  
Total Indirect Economic Impact: 
NNoott  mmeeaassuurraabbllee  aatt  tthhiiss  ttiimmee..      

  
Economic Impact Study Performed:   Yes   No  
 
Return on Investment Analysis Performed:  Yes   No  
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