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PURPOSE/BACKGROUND:

NRS 271.488 (the Refunding Act) authorizes the City to issue bonds in order to refund, pay and
discharge certain outstanding bonds of the City for the purpose of reducing interest rates. The
Chief Financial Officer accepted a negotiated offer for the purchase of the bond and adoption of
this resolution sets the interest rate on the unpaid and deferred installments of the assessments
payable in the Special Improvement District No 607.

RECOMMENDATION:
It is recommended that the City Council adopt this Resolution.

BACKUP DOCUMENTATION:
Resolution No. R-31-2013

Motion made by STAVROS S. ANTHONY to Approve the Consent Agenda except item(s) 19,
34

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0

BOB COFFIN, RICKI Y. BARLOW, LOIS TARKANIAN, CAROLYN G. GOODMAN,
STAVROS S. ANTHONY, STEVEN D. ROSS, BOB BEERS; (Against-None); (Abstain-None);
(Did Not Vote-None); (Excused-None)



