
  
PPuubblliicc  PPuurrppoossee//IImmppaacctt  AAnnaallyyssiiss  

  
CCiittyy  CCoouunncciill//RReeddeevveellooppmmeenntt  AAggeennccyy  MMeeeettiinngg  

AApprriill  1177,,  22001133  
  
TTiittllee  ooff  PPrroojjeecctt::  CCoommmmeerrcciiaall  VViissuuaall  IImmpprroovveemmeenntt  PPrrooggrraamm  AAggrreeeemmeenntt  ((CCVVIIPP))  
bbeettwweeeenn  tthhee  LLVV  RReeddeevveellooppmmeenntt  AAggeennccyy  aanndd  MMiissssiioonn  SSpprriinngg  PPrrooppeerrttiieess,,  LLLLCC  
((PPrrooppeerrttyy  OOwwnneerr))  aanndd  PPuubblliiccUUSS,,  LLLLCC  ((QQSSPP  PPaarrttiicciippaanntt  &&  TTeennaanntt))  11112266  FFrreemmoonntt  
SSttrreeeett))  
  
PPrroojjeecctt  DDeessccrriippttiioonn::  IInnssttaallllaattiioonn  ooff  ggllaassss  ssttoorreeffrroonntt,,  bbooxxoouutt  aawwnniinngg  ssuuppppoorrttss,,  
ssiiggnnaaggee,,  ssccrreeeenn  wwaallll  eexxtteerriioorr  aanndd  wwoooodd  ccllaaddddiinngg  eexxtteerriioorr,,  ppaaiinnttiinngg  aanndd  oouuttddoooorr  
ddiinniinngg  aarreeaa..    
  
SSppoonnssoorr//DDeevveellooppeerr::    PPuubblliiccUUSS,,  LLLLCC  ((NNiicchhoollaass  PP..KK..  AAkkiioonnaa--PPrriinncciippaall))  
    
AAssssiissttaannccee  PPrroovviiddeedd  bbyy::  RReeddeevveellooppmmeenntt  AAggeennccyy..    EEssttiimmaatteedd  CCVVIIPP  pprroojjeecctt  ccoosstt  iiss  
aapppprrooxxiimmaatteellyy  $$111122,,229900..0000..    AAggeennccyy  wwiillll  rreeiimmbbuurrssee  tthhee  CCVVIIPP  aapppplliiccaanntt  oonn  aa  11::11  
bbaassiiss  ffoorr  qquuaalliiffiieedd  eexxtteerriioorr  iimmpprroovveemmeennttss..    TThhee  AAggeennccyy  wwiillll  rreeiimmbbuurrssee  tthhee  CCVVIIPP  
aapppplliiccaanntt  uupp  ttoo  aa  mmaaxxiimmuumm  ooff  $$5500,,000000..0000..  
  
NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  CCrreeaatteedd::  FFiifftteeeenn  ((1155))  FFuullll--ttiimmee  jjoobbss    
  
NNuummbbeerr  ooff  IInnddiirreecctt  JJoobbss  CCrreeaatteedd::  NNoott  AApppplliiccaabbllee  
  
NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  RReettaaiinneedd::  NNoott  AApppplliiccaabbllee  
 
Pertinent Statutes Used for Public Purpose: 
In accordance with NRS 279.486, the CVIP applicant has submitted a signed 
and notarized Participant Affidavit and Employment Plan which states that 
without the Redevelopment Agency’s assistance, the proposed project would 
not be completed to a level that would be beneficial to the redevelopment area 
and the surrounding neighborhood.  Any potential job creation opportunities will 
be advertised within the surrounding neighborhoods for qualified applicants. 

 
How Does the Project Benefit the Public: 

PublicUS, LLC is leasing a building (approximately 3,600 sf) on Fremont Street, 
adjacent to the Urban Lofts.  This property was formally the Philly Steak 
Restaurant.  The improvements will provide a significant interior and exterior 
upgrades to an important corner location at Maryland Parkway and Fremont Street 
and renovate a building to current code standards. 
 
This project is located approximately three blocks east of Fremont East 
Entertainment District (FEED).  This property has been in a state of decline for the 
past 10 years.  It suffers for high vacancy, ill-suited tenants and is located near 
other vacant motels and businesses that attract an undesirable element within the 
neighborhood.  Recently, a number of properties in the surrounding neighborhood 



have been bought by investors that will be renovating and rehabilitating a number 
of properties that are either vacant or severely blighted.  Adjacent to this project is 
the Urban Lofts.  These residential units, approximately 30, sit behind the property 
and with the increase in foot traffic and legal business activity, it is expected to 
begin to revitalize the area and lessen blighting conditions. 
 
The City and Redevelopment Agency are focusing financial and staff resources to 
the continued development of this area as an entertainment destination for local 
residents and visitors to downtown Las Vegas.  As this area grows and other 
projects are completed within the surrounding neighborhood, a renewed interest by 
property owners and business owners to renovate their property or expand their 
business will increase. 
 
This project will help stabilize and increase positive economic activity within the 
surrounding neighborhood.  PublicUS, LLC. will encourage the creation of new 
business and/or appropriate development, and creates jobs or other business 
opportunities for nearby residents and increases local revenues from desirable 
sources. 

 
Quantitative Economic Benefits: 
Total project cost for the project is approximately $268,000.00 and is being fed 
into the local economy through the employment of qualified contractors for the 
rehabilitation of the building. 

 
Private Investment: 
Applicant will be funding this project cost of approximately $279,682.00 through 
owners’ equity.     

 
Public Investment: 
The CVIP program requires a 1:1 match from the applicant for all qualified 
exterior improvements.  For this project, the total public investment will be 
$79,975.00 ($50,000 CVIP and $29,975 QSP) resulting in a $3.35:$1 private to 
public ratio. 

 
Total Direct Economic Impact: 
NNoott  AApppplliiccaabbllee  

  
Total Indirect Economic Impact: 
NNoott  AApppplliiccaabbllee  

  
Economic Impact Study Performed:   Yes   No  
 
Return on Investment Analysis Performed:  Yes   No  


