
  
PPuubblliicc  PPuurrppoossee//IImmppaacctt  AAnnaallyyssiiss  

  
CCiittyy  CCoouunncciill//RReeddeevveellooppmmeenntt  AAggeennccyy  MMeeeettiinngg  

AApprriill  1177,,  22001133  
  
TTii tt llee  ooff   PPrroojjeecctt ::   QQuuiicckk  SSttaarr tt   PPrrooggrraamm  AAggrreeeemmeenntt   ((QQSSPP))  bbeettwweeeenn  tthhee  LLVV  
RReeddeevveellooppmmeenntt   AAggeennccyy  aanndd  AArr tteemmuuss  WW  HHaamm  IIIIII  ((PPrrooppeerr ttyy  OOwwnneerr))  aanndd  BBaarroolloo’’ss  NNVV,,  
LLLLCC  ((QQSSPP  PPaarr tt iicc iippaanntt   &&  TTeennaanntt ))  550088  FFrreemmoonntt   SStt rreeeett))  
  
PPrroojjeecctt   DDeessccrr iipptt iioonn::   EElleecctt rr iiccaall   &&  pplluummbbiinngg  uuppggrraaddeess,,  sstt rruuccttuurraall   aanndd  rrooooff   ccooddee  
ccoommppll iiaannccee  uuppggrraaddeess,,  AAssbbeessttooss  AAbbaatteemmeenntt ,,  AADDAA  rreesstt rroooommss,,  ggrreeaassee  iinntteerrcceeppttoorr  
aanndd  ppeerrmmiitt tt iinngg  ffeeeess  aassssoocciiaatteedd  wwii tthh  wwaatteerr //sseewweerr   ccoonnnneecctt iioonn  &&  ssii ttee  ddeevveellooppmmeenntt  
ppeerrmmiittss..    
  
SSppoonnssoorr //DDeevveellooppeerr ::     BBaarroolloo’’ss  NNVV,,  LLLLCC  ((EEll iiaass  GGhhaanneemm  ––  MMaannaaggeerr))  
    
AAssssiissttaannccee  PPrroovviiddeedd  bbyy::   RReeddeevveellooppmmeenntt   AAggeennccyy..    EEsstt iimmaatteedd  QQSSPP  pprroojjeecctt   ccoosstt   iiss  
aapppprrooxxiimmaatteellyy  $$555500,,000000..0000..    AAggeennccyy  wwii ll ll   rreeiimmbbuurrssee  tthhee  QQSSPP  aappppll iiccaanntt   oonn  aa  44::11  
bbaassiiss  ffoorr  ccooddee  ccoommppll iiaannccee  aanndd  ddeeffeerrrreedd  mmaaiinntteennaannccee  iimmpprroovveemmeennttss..    TThhee  AAggeennccyy  
wwii ll ll   rreeiimmbbuurrssee  tthhee  QQSSPP  aappppll iiccaanntt  uupp  ttoo  aa  mmaaxxiimmuumm  ooff   $$5500,,000000..0000..  
  
NNuummbbeerr   ooff   DDii rreecctt   JJoobbss  CCrreeaatteedd::   TThhii rr ttyy--tthhrreeee  ((3333))  FFuull ll --tt iimmee  jjoobbss,,  ccoonnssiisstt iinngg  ooff   
ttwweennttyy--ff iivvee  ((2255))  ffuull ll --tt iimmee,,  tteenn  ((1100))  ppaarr tt--tt iimmee  jjoobbss  aanndd  tthhrreeee  ((33))  ccoonnttrraacctt ..      
  
NNuummbbeerr   ooff   IInnddiirreecctt   JJoobbss  CCrreeaatteedd::   NNoott  AAppppll iiccaabbllee  
  
NNuummbbeerr   ooff   DDiirreecctt   JJoobbss  RReettaaiinneedd::  NNoott   AAppppll iiccaabbllee  
 
Pertinent Statutes Used for Public Purpose: 
In accordance with NRS 279.486, the EVIP applicant has submitted a signed 
and notarized Participant Affidavit and Employment Plan which states that 
without the Redevelopment Agency’s assistance, the proposed project would 
not be completed to a level that would be beneficial to the redevelopment area 
and the surrounding neighborhood.  Any potential job creation opportunities will 
be advertised within the surrounding neighborhoods for qualified applicants. 

 
How Does the Project Benefit the Public: 
Barolo’s NV, LLC. is leasing a property (approximately 1,600 sf) from Artemus W. 
Ham III.  This property was formally a small convenience store and cigar shop for 
many years.  The improvements will provide a significant visual upgrade to an 
important corner location at Las Vegas Boulevard and Fremont Street and 
renovate a building to current code standards. 
 
This project is located in the Fremont East Entertainment District (FED).  This 
newly formed entertainment district was formed in 2002 to attract nightclubs/bars, 
restaurants and live entertainment venues to the area as a way to revitalize the 
surrounding neighborhood.  In addition, the FED had $5.1 million worth of 



streetscape improvements installed.  These improvements, along with 4 new 
nightclubs, have revitalized the area and lessened blighting conditions. 
 
The City and Redevelopment Agency are focusing financial and staff resources to 
the continued development of this area as an entertainment destination for local 
residents and visitors to downtown Las Vegas.  As the FED grows and other 
projects are completed with the FED and surrounding neighborhood, a renewed 
interest by property owners and business owners to renovate their property or 
expand their business will increase. 
 
This project will help stabilize and increase positive economic activity within the 
surrounding neighborhood.  Barolo’s NV, LLC. will encourage the creation of new 
business and/or appropriate development, and creates jobs or other business 
opportunities for nearby residents and increases local revenues from desirable 
sources. 

 
Quantitative Economic Benefits: 
Total project cost for the project is approximately $550,000 and is being fed 
into the local economy through the employment of qualified contractors for the 
rehabilitation of the building. 

 
Private Investment: 
Applicant will be funding this project cost of approximately $550,000 through 
investors.     

 
Public Investment: 
The QSP program requires a 4:1 match from the applicant for all code 
compliance and deferred maintenance improvements.  For this project, the 
public investment will be $68,942 ($50,000 QSP and $18,942 CVIP), resulting 
in a $8:$1 private to public ratio. 

 
Total Direct Economic Impact: 
NNoott  AApppplliiccaabbllee  

  
Total Indirect Economic Impact: 
NNoott  AApppplliiccaabbllee  

  
Economic Impact Study Performed:   Yes   No  
 
Return on Investment Analysis Performed:  Yes   No  


