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RESOLUTION NO._

RESOLUTION CONSENTING TO CERTAIN UNDERTAKINGS OF TIIE CITY OF
LAS VEGAS REDEVELOPMENT AGENCY IN CONNECTION WITII THE
COMMERCIAL VIP AGREEMENT ("CVIP") BETWEEN THE CITY OF LAS VEGAS
REDEVELOPMENT AGENCY ("AGENCY") AI\[D KING GEORGE, LLC
(*PARTICIPANTO) FOR THE PROJECT CONCERNING THE DEVELOPMENT OF
IMPROVEMENTS TO REAL PROPERTY DESCRIBED AS APN 162-02.110.016

WHEREAS, the City of Las Vegas Redevelopment Agency (the "Agency")

adopted on March 5,1986, that plan of redevelopment entitled, to-wit: the Redevelopment Plan

for the Downtown Las Vegas Redevelopment Area pursuant to Ordinance 3218, which

Redevelopment Plan has been subsequently amended on February 3, 1988, by Ordinance 3339;

April 11,1992, by Ordinance 3637, on November 4,1996, by Ordinance 4036, on December

17,2003, by Ordinance 5652 and on }y'ray 17,2006, by Ordinance 5830 (the "Redevelopment

Plan"); and

WHEREAS, the Redevelopment Plan identifies and designates an area within

the corporate boundaries of the City of Las Vegas (the "Redevelopment Area") as in need of

redevelopment in order to eliminate the environmental deficiencies and blight existing therein;

and

WHEREAS, the Agency approved on October 20, 2004 the form for the

Commercial VIP Agreement, the Commercial VIP Affidavit, and the Commercial VIP Program

Manual, in order to provide funding to owners of commercial properties located within the

Redevelopment Area for the purpose of making improvements to the exterior of such

commercial properties andlor for the development of a vacant parcel with a new commercial

building; and;
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WHEREAS, KING GEORGE. LLC (the "PARTICIPANT") is the owner of real

property and improvements located at 120&EAST CHARLESTON BOULEVARD, and which

parcel is commonly known as APN 162-02-110-016 (the "Site"); and

WHEREAS, KING GEORGE. LLC. (the "PARTICIPANT") is the owner of the

real property located at 1208 EAST CHARLESTON BOULEVARD and is undertaking certain

exterior improvements to the property or the redevelopment of an underdeveloped property in

accordance with the Commercial VIP Program;

WHEREAS, the City Council of the City of Las Vegas has considered the

fìndings that the development of improvements to a building, facilities, structures or other

improvements to be located at the Site are of benefit to the Redevelopment Area or the

immediate neighborhood in which the Redevelopment Area is located; and

WHEREAS, the City Council of the City of Las Vegas has considered the

findings that no other reasonable means of financing the building, facilities or structures or

other improvements on the Site are available; and

WHEREAS, the City Council of the City of Las Vegas has considered the

undertakings of the Agency in connection with the Commercial VIP Agteement (the

"Agreement" and attached hereto as Exhibit A), which provides for the contribution of funds to

KING GEORGE. LLC for making physical, visual improvements to the building or property

located on the Site, all as more fully set forth in the Agreement.

NOW, THEREFORE, BE IT HEREBY RESOLVED that the City Council of

the City of Las Vegas hereby finds and determines that the development of building, facilities,

structures or other improvements on the Site are of benefit to the Redevelopment Area or the

immediate neighborhood in which the Redevelopment Area is located; and
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RESOLVED FURTHER, that the City Council of the City of Las Vegas hereby

finds and determines there are no reasonable means of financing those building, facilities,

structural or other improvements on the Site; and

RESOLVED FURTHER, that the City Council of the City of Las Vegas hereby

consents to the undertakings of the Agency in connection with the Agreement with the

"Participant" for the Project concerning the development on the Site.

THE FOREGOING RESOLUTION was passed, adopted and approved this

day of ,2012.

CITY OF LAS VEGAS

By
CAROLYN G. GOODMAN, Mayor

ATTEST:

BEVERLY K. BRIDGES, MMC
CITY CLERK

Date

C - tr,-rr

APPROVED AS TO FORM:



EXHIBIT A

CITY OF LAS VEGAS REDEVELOPMENT AGENCY
COMMERCIAL V¡SUAL IMPROVEMENT AGREEMENT

AND GRANT OF FACADE EASEMENT

THIS COMMERCIAL VISUAL IMPROVEMENT AGREEMENT AND GRANT OF FAÇADE
EASEMENT (the "Agreement") is entered into this day of ,M., by and
between the CITY 0F LAS VEGAS REDEVELOPMENT AGENCY, a public body in the State of Nevada
(hereinafter referred to as the "Agency") and KING GEORGE, LLC ("Owne/')

Recitals

WHEREAS, the City of Las Vegas Redevelopment Agency ("Agency") administers and funds and
is funded by the Agency for the purposes of improving the physical appearance of, and encouraging
reinvestment in existing commercial structures; and

WHEREAS, in furtherance of the Redevelopment Plan (the "Redevelopment Plan") for the City of
Las Vegas Redevelopment Area (the "Redevelopment Area"), the Agency approved a Commercial Visual
lmprovement Program (the "Commercial VlP") for the purpose of assisting property owners and their
tenants in the rehabilitation of their buildings in order to revitalize and promote the economic stability of the
Redevelopment Area; and

WHEREAS, pursuant to the implementation of the Commercial VlP, the Agency wishes to acquire
an easement in gross on and upon the exterior walls of buildings (the "Facade Easement"), and a
maintenance agreement for the Façade Easement Area (the "Building Façade Maintenance Agreement')
located on that certain property, as more particularly described in the "Legal Description of the Site",
attached hereto as Attachment " 1 " and incorporated herein, subject to the Ownefs agreement to
rehabilitate and improve the exterior walls and faces of the buildings on the Property, as described
hereafter, in accordance with this Agreement and the Commercial VIP Guidelines (the "CVIP Guidelines"),
incorporated herein by reference. The Property is located within or is contiguous to the boundaries of the
redevelopment area; and

WHEREAS, ín consideration for the acquisition of the Façade Easement, the Agency shall
reimburse the Owner for any Pre-approved Qualified Exterior lmprovements to a maximum of $19,000 and
the Owner has provided a 100o/o matching cash contribution to the Agency's participation to ensure that a
Owner has a vested interest in the completion of its site improvements and to ensure a high leveraging of
public resources and such improvements are significant in character, as determined by the Agency; and

WHEREAS, the Owner desires to participate in the Commercial VIP pursuant to the terms and
provisions of this Agreement.

NOW, THEREFORE, in consideration of the mutual covenants and agreement contained herein,

the AGENCY and OWNER do hereby agree as follows:

SECTION 1: SCOPE OF AGREEMENT. The purpose of this agreement is to effectuate the
Redevelopment Plan by contributing funds to that certain property, as more particularly described in the
"Legal Description of the Site," attached hereto as Attachment " 1 " and incorporated herein by reference
(the "Property" or "Site"). lmplementation of this Agreement will further the goals and objectives of the
Redevelopment Plan. This Agreement is subject to the provisions of the Redevelopment Plan which the
City Council of the City of Las Vegas adopted on March 5, 1986, by Ordinance No. 3218, as amended.
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Said Redevelopment Plan, as it now exists and as it may be subsequently amended, is incorporated herein
by reference and made a part hereof as though fully set forth herein.

SECTION 2: PARTIES TO THE AGREEMENT. The Agency is a public body, corporate and politic,
exercising governmental functions and powers, and organized and existing under the Community
Redevelopment Law of the State of Nevada (NRS 279.382, et ggq.). The principal offìce of the Agency is
located at 400 Stewart Avenue, Las Vegas, Nevada, 89101 . "Agency", as used in this Agreement, includes
the City of Las Vegas Redevelopment Agency and any assignee of or successor to its rights, powers and
responsibilities. The Owner warrants it has a valid and binding fee simple interest in (as defined
hereinafter), the Site. Such ownership is demonstrated by Aftachment 

u 2 u, "Proof of Ownership or
Leasehold lnterest", which is attached hereto and is incorporated herein by reference. 

nOwner", as used in
this Agreement, includes not only the Owner as identified in the opening paragraph of this Agreement, but
also any assignee of, or successor to, its rights, powers and responsibilities. The Agency and the Owner
individually may be referred to as "party" or collectively as "parties" hereinafter.

SECTION3: GRANT 0F FAÇADE EASEMENT AND MAINTENANCE AGREEMENT, The Owner
agrees to grant and convey and the Agency agrees to acquire and accept conveyance of a nonexclusive
easement in gross (the "Facade Easement") on and upon that certain area described in Exhibit A of
Attachment " 2 ", attached hereto and incorporated herein (the "Facade Easement Area"), subject to the
following conditions:

a. The purchase price for the Facade Easement shall be an amount up to one hundred percent
(100%) of the façade improvements, with a not to exceed maximum of nineteen thousand
dollars ($f9,000.00) for "Pre-approved Qualifled Exterior lmprovements". Pre-approved

Qualified Exterior lmprovements which shall be considered for reimbursement includes the
following: painting, cleaning, tuck pointing, façade repair/replacement, window
repair/replacement, doonivays, lighting, new or substantially rehabilitated signage, window
tinting, new or replacement awnings, permanent landscaping, parking lots, and rear access
renovations. All Pre-approved Qualified Exterior lmprovements must be seen from the public

righlof-way. The final purchase price will be determined when the project improvements are
completed and Owner have submitted paid invoices from contracto(s) to the Agency,

b. Owner shall have provided Agency with all the documents required for participation in the
CVIP, as set forth in the CVIP Guidelines in a form acceptable to and approved by the Agency,
including without limitation an executed Facade Easement Deed, in substantially the form
attached hereto as Attachment " 3 " and a Building Façade Maintenance Agreement, in
substantially the form attached hereto as Attachment " 4 ",

c. Agency shall pay Owner the Purchase Price within forty-five (45) days after submission of paid

invoices by Owner for the Pro¡ect improvements, as defined in Section 5, and inspection and
approval of such lmprovements, in accordance with the CVIP Guidelines.

d, The Agency shall cause the Facade Easement Deed and the Building Façade Maintenance
Agreement to be recorded against the Property promptly after completion of the Project
improvements and upon payment of the Purchase Price by the Agency to the Owner. The
Facade Easement and the Building Façade Maintenance Agreement shall commence upon
such recordation and shallterminate on the date flve (5) years thereafter.

e. Owner hereby agrees to maintain the Property, including without limitation the Facade
Easement Area and the Project improvements to be constructed thereon, in accordance with
the maintenance provisions set forth in the Building Façade Maintenance Agreement,
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Attachment " 4 " attached hereto. Owner agrees that all material future changes to the exterior

surfacing of the building(s) on the Property, including the Facade Easement Area, shall be

subject to the approval of the Agency, which approval shall not be unreasonably withheld. No

painting or exterior surfacing which, in the opinion and judgment of Agency, are inharmonious
with the general surroundings shall be used on the exterior of any buildings now or to be

located on the Property. This covenant shall run with the land for a period of five (5) years

from the date the Facade Easement Deed is recorded against the Property, Owner shall be in

default of this Agreement if Owner breaches any of the obligations under this Section 3 or
Attachment " 4 ",

f. The Agency shall not use or exercise any right granted by the Facade Easement or do

anything in a manner that will damage or impair the Facade Easement Area or the structural
integrity of the building.

SECTION 4: OWNER'S REPURCHASE OPTION. The Agency hereby grants the the option to
repurchase the Facade Easement (the "Option") from the Agency pursuant to the following terms and

conditions:

a. Ootion Term. The term of the Option (the "Option Term" or "Option") shall commence upon

recordation of the Facade Easement Deed and shall continue untilthe termination date of the

Facade Easement, ln order to exercise the Option, the Owner and/or Tenant must give sixty
(60) days written notice to the Agency that it wishes to exercise the Option.

b, Repurchase Price. lf the Owner exercises the Option, the Agency agrees to sell and the

Owner agrees to repurchase the Facade Easement in an amount equal to the unamortized
portion of the Purchase Price amortized on a straight-line basis over five (5) years. The

Amortization Schedule is set out in Exhibit C of Attachment " 3 ", attached hereto and

incorporated herein (the "Amortization Schedule").

c. Title, Escrow and Closino Costs. The Owner shall each all title, escrow and closing costs and

fees associated with the repurchase of the Facade Easement. The Owner and/or Tenant shall

execute such documents and take such actions as may be necessary to effectuate such
repurchase.

d. The Owner's right to this Option and the terms and conditions of this Option shall be contained
in the Facade Easement Deed to be recorded on the Property,

SECTION 5: IMPROVEMENTS T0 THE SITE AND PROJECT BUDGET. The Owner shall make
improvements to the Site, or to the buildings, fixtures or appurtenances thereon, according to the Scope of
Work and Tentative Schedule of lmprovements, which is attached hereto as Attachment " 5 " and by this
reference is made a part hereof. The Scope of Work and Tentative Schedule of lmprovements shall provide

a line item budget, acceptable to the Agency, for all work to be performed. Within 45 days of execution of
this Agreement by the Agency, Owner agrees to commence, or cause the commencement of, rehabilitation
and improvement of the Site, including the Façade Easement Area, pursuant to the plans and other
documents submitted by Owner and approved by Agency in accordance with the CVIP Guidelines. Owner
shall complete the improvements within 120 days of commencement of work. Additional time may be given

upon approval of the Agency, which approval shall not be unreasonably withheld. The improvements to the
Site also shall be refened to as the "Project" or "lmprovements" hereinafter, The Agency shall maintain a
right of access to the Site, provided that the Agency gives the Owner a minimum of twenty-four (24) hours
written, advance notice prior to entering the Site.
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SECTION 6: CONTRACTOR SELECTION REQUIREMENTS. lf the Project exceeds $10,000, then the

Owner in compliance with NRS 279.478 must obtain three (3) or more competitive bids from properly

licensed contractors. lf the Owner is unable to obtain (3) or more competitive bids, the Owner shall provide

the Agency, upon request, with documentation detailing when and which licensed contracto(s) were

contacted.

SECTION 7: DESIGN REVIEW COMMITTEE. For reviewing the architectural and engineering design

of the Project, the Agency has appointed a Design Review Committee comprised of one or more staff

members from the following City of Las Vegas municipal departments: Office of Business Development;

Planning and Development Department; Land Development, Public Works; Development Coordination,

Public Works; and City of Las Vegas Department of Building & Safety. At its discretion, the Agency may

solicit input from additional City staff depending on the individual needs of the Pro¡ect. The Design Review

Committee shall meet on an ad hoc basis. The Design Review Committee shall recommend approval or

disapproval of the Project Scope of Work. lf the Project is disapproved, the Agency shall retain the right to

ask the Owner to make changes to the proposed Scope of Work.

SECTION 8: COMPLIANCE WITH APPLICABLE DEVELOPMENT STANDARDS. The OwNET MUSt

comply with all development standards applicable to the Scope of Work, including but not limited to, the

Zoning Code of the City oT Las Vegas, the Building Code of the City of Las Vegas, and the Fire Code of the

City of Las Vegas. Additional development standards may apply depending on the specific location of the

Site.

SECTION 9: FAILURE TO COMPLETE WORK. lf the contractor selected by the Owner fails to
complete all of the work specified in the Scope of Work, then the Agency may pursue any and all legal and

equitable remedies available under this Agreement, as more specifically described in Section 13 hereinafter.

SECTION 10: UNRELATED IMPROVEMENTS. Nothing herein is intended to limit, restrict or prohibit

the Owner from undertaking any other work in or about the subject premises which is unrelated to
Commercial VIP provided for in this Agreement.

SECTION 11: GOMPLIANCE WITH THE REDEVELOPMENT PLAN AND EMPLOYMENT PLAN. ThC

Agency finds that the Project as contemplated by this Agreement complies with the Commercial VIP

Guidelines and therefore would be deemed a substantial benefit to the Redevelopment Area. The Agency

finds that the Project, upon completion, would achieve one or more of the following:

1, Encourage new commercial development;
2. Create or retain jobs for nearby residents;

3. lncrease local revenues from private revenue sources;
4. lncrease levels of human activity in the Redevelopment Area;

5. Possess attributes that are unique, either as to type of use or level of quality and design;

6. Require for their construction, installation or operation the use of qualified and trained labor; or
7. Demonstrate greater social or financial benefits to the community that would a similar set of

buildings, facilities, structures or other improvements not paid for by the Agency.

The Agency has also considered the opinions of persons who reside in the Redevelopment Area or the

immediate vicinity of the Redevelopment Area. ln addition, the Agency has compared the level of spending

proposed by the Agency and the projections of future revenue made on the buildings, facilities, structures or

other improvements.

The Owner has declared that no other reasonable means of financing are available to undertake the

improvements to the Property because the retum on investment is not reasonable and the improvements
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are being financed through cash on hand and/or debt financing through a private lender. Furthermore, the

Owner would not undertake the full set of improvements contemplated in the Agreement through resources

reasonably available to the Owner punsuant to the Participant Affidavit and Employment Plan, attached

hereto as Attachment " 7 " and by this reference made a part hereof.

The Owner has also declared and provided the Agency with an Employment Plan, which is attached hereto

as Attachment " 7 " and by this reference is made a part hereof. The Owner, for itself and its successors

and assigns, represents that in the construction of improvements on the Site provided for in this Agreement,

the Owner shall not discriminate against any employee or applicant for employment because of race, color,

creed, religion, sex, marital status, ancestry or national origin.

SECTION 12: CONFLICTS OF INTEREST AND DISCLOSURE REQUIREMENTS. No membET, OffiCiAI

or employee of the Agency shall have any personal interest, direct or indirect, in this Agreement, nor shall

any such member, official or employee participate in any decision relating to this Agreement which affects

his personal interests or the interests of any corporation, partnership or association in which he is directly or

indirectly interested. The Owner warrants that it has not paid or given, and will not pay or give, any third
party any money or other consideration for obtaining this Agreement. No member, official or employee of

the Agency shall be personally liable to the Owner in the event of any default or breach by the Agency or for

any amount which may become due to the Owner or on any obligations under the terms of this Agreement.

Pursuant to Resolution RA-4-99 adopted by the governing board of the Agency effective October 1, 1999,

Owner warrants that it has disclosed, on the Disclosure of Principals form attached hereto as Attachment " 6
" and incorporated herein by reference, all persons and entities holding more than 1% (one percent) interest

in Owner or any principal member of Owner. Throughout the term hereof, Owner shall notify City in writing

of any material change in the above disclosure within 15 (fifteen) days of any such change.

SECTION 13: DEFAULTS AND REMEDIES. Failure or delay by either party to perform any term or
provision of this Agreement constitutes a default under this Agreement. The nondefaulting party shall notify

the defaulting party that a default exists and that the defaulting party must cure same within thirty (30) days

of receipt of the notice of default, The party who so fails or delays must immediately commence to cure,

correct or remedy such failure or delay, and shall complete such cure, correction or remedy with reasonable

diligence and during any period of curing shall not be in default. ln addition to any other rights or remedies,

either party may institute legal action to cure, correct or remedy any default, to recover damages for any

default or to obtain any other remedy consistent with the purpose of this Agreement. Such legal actions

must be instituted in the District Court, County of Clark State of Nevada, in any other appropriate court in

that county, or in the Federal District Court in the appropriate district of Nevada. The nondefaulting party

may also, at its option, cure the breach and sue in any court of proper jurisdiction to collect the reasonable

costs incurred by virtue of curing or correcting the defaulting party's breach. Further, the nondefaulting party

may file legal action to require the defaulting party to specifically perform the terms and conditions of this

Agreement. Upon occurrence of an Event of Default by either the Owner or the Agency during the

existence of this Agreement, the non-defaulting party, at its option, may institute an action for specific
performance of the terms and obligations (including the payment of any monetary obligation) of this

Agreement. During the existence of this Agreement and upon the occurrence of a Owner Event of Default,

the Agency shall have the right to terminate, and this Agreement shall so terminate, the date that the written

notice of termination is received by the Owner or such other date as may be specified in the written notice.

ln the event of termination of this Agreement by the Agency, the Owner agrees to retum any and all Agency

Funds heretofore paid to the Owner pursuant to the provisions of this Agreement within ten (10) calendar

days after the termination date. Failure to return any and all Agency Funds paid to the Owner shall entitle

the Agency to sue the Owner for specific performance as provided in this Section and to pursue the

Agency's remedies, legal and equitable, for such damages as permitted by law.

Page 5 of 7
Huntridge (King George, LLC) CVIP Agreement



SECTION 14: SUBSEQUENT AGENCY APPROVALS. Any approvals of the Agency required and
permitted by the terms of this Agreement may be given by the Executive Director of the Agency or such

other person that the Agency designates in writing.

SECTION 15: TERM. The term of this Agreement shall end upon the completion of all duties and

obligations to be performed by each of the parties hereto.

SECTION 16: SEVERABILITY. Whenever possible, each provision of this Agreement shall be

interpreted in such a manner as to be valid under applicable law, but if any provision shall be invalidated, it

shall be deemed to be severed from this Agreement and the remaining provisions shall remain in fullforce
and effect.

SECTION 17: GOVERNING LAW. The interpretation and enforcement of this Agreement shall be
governed in all respects by the laws of the State of Nevada.

SECTION 18: NOTICES. Notices shall be in writing and shall be given by pensonal delivery, by deposit
in the United States mail, certified mail, return receipt requested, postage prepaid, or by express delivery

service, freight prepaid, in each case by delivery to the Owner and the Agency at the addresses set forth in
this Agreement or at such other address as a party may designate in writing. The date notice given shall be

the date on which the notice is delivered, if notice is given by personal deliver, or five (5) calendar days after
the date of deposit in the mail or with an express delivery service, if the notice is sent through the United

States mail.

SECTION 19: CAPTIONS, The captions contained in this Agreement are for the convenience of the
parties and shall not be construed so as to alter the meaning of the provisions of the Agreement.

SECTION 20: ENTIRE AGREEMENT, WAIVERS AND AMENDMENTS, This Agreement is executed in
three duplicate originals, each of which is deemed to be an original. This includes Attachment " 1 " through

Attachment " 7 " inclusive, attached hereto and incorporated herein by reference, all of which constitute the
entire understanding and agreement of the parties. This Agreement integrates all of the terms and

conditions mentioned herein or incidental hereto, and supersedes all negotiations or previous agreements

between the parties with respect to all or any part of the subject matter hereof. All waivers of the provisions

of this Agreement must be in writing and signed by the appropriate authorities of Agency and the Owner and

no waiver of one provision shall be construed as a waiver of that provision in the future or as a waiver of any

other provision. AII amendments hereto must be in writing and signed by the appropriate äuthorities of
Agency and the Owner.
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SECTION 21: TIME FOR AGENCY T0 ACCEPT AGREEMENT, This Agreement has been approved

2012 by the City of Las Vegas Redevelopment Agency, The effective

date of this Agreement shall be the date when this Agreement has been signed by the Agency ("Effective

Date").

Date of Agency Approval:

CIry OF LAS VEGAS REDEVELOPMENT AGENCY

2012.

CAROLYN G. GOODMAN, CHAIR

"Agency"

ATTEST:

BEVERLY BRIDGES, MMC

Secretary

6à6 - rl

By:

i\t-t-. ,[ ùJ.., 
"h 

o r
Print Name

KING GEORGE, LLC

By:

ELIIEZER MIZRACHI

Its: MANAGER|IRUSTEE

APPROVED AS TO FORM:
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ATTACHMENT 1

LEGAL DESCRIPTION OF THE PROPERTY

APN: I 62-02-l I S01 5; 162-02-tl0-01ó¡ I 62-02-1'1 041 7¡ I 62.02-l I 0-0t g

EXHIBIT "A"

LEC,AL DESCRIPTION

All of Elock Twenty Flve (25) of the AMENDED PlåT OF HUNTRIDGE SUBD|V|S|ON

TRACTT l, 2 and 3, a¡ ¡hourn by map thereof on file ln Book 2 of Plat¡, Page 63, ln the

Offlce of the County Recorder of Clark Çounty, Nevada. fl'he lVer line of ¡rld Block

Twenty Flve (25) being Flfty Flve (55) feet East of the centerline of Maryland Parhvay,
ar rhoÀrn by æld map),

Togetherwlth thatvacated portton of Charlerton Boulevard lying ln front of and adjacent

to iald Bloct Twenty Fþe (25), a¡ vacated by that certåln Order of Vacatþn rccorded

September 3, 1953 ln Book 36 of Ml¡cellaneous Record¡. Page 126. Document No.

412963, more partlcularly des<¡lbed a¡ follow¡:

Beginnlng at tlre Northwe¡t (N!0) comer of Sectlon 2. Town¡hlp 21 5outh. Range 6l Ea¡t.

M.D.B. & M.¡ thence North 89'30'33'East along the centerline of Charle¡ton Boulevard

r¡ ¡ho,vn on The Amendment to Huntrldge Subdivision Tractl One (l). Two (2) and

Three (3) (Book 2 of Platr, Page 63) a dl¡tance oî 47,52 feet to r polnl; thenæ Jouth and

paralleltothe centerllneof Máryland Parkway.ar thownon aforementlonedSubdlvlrlon.
a dl¡tance of 50 feet to the True Polnt of-qághntng: thence North 89P3O33' Ea¡t and

parollel to the centerilne of Charleston Boulevard. a dl¡tance of 498,19 feet to a polntl

ihence South 40 feet to a polntl tald polnl belng the Northea¡t (NE) comer of Block

Twenty Flve (25) of aforementioned Subdlvi¡lonl thence South 89c30'33n Wert along the

South iight of way line of Charle¡ton Boulevard. a dl¡tance oî 478,36 fe€t to a point;

thence to ttre left along ô curve wlth a radtu¡ of 2O feet. lubtendlng a central angle of
89'30'33', an arç dlstànce of 31.24 feet to a polnt on the Ea* right of way line of
Maryland Parkwayl thence Nonh and paratlel to the centerline of Maryl.and Parkway, a

di¡trnce of 59.83 ieet to the True Polni of Beglnnlng, all of whlch lle¡ ln the Northwest

Quarter (hlW l/4) of Sealon 2, Town¡hlp 21 South. Range 6l East, M.D,B' & M.

EXCEPTING from ¡ald Block Twenty Five (25) and adjacent vac¡ted Charle¡ton

Boulevard, the Ea¡t 200.00 feet thereof.

FURTHER EXCEPTING THEREFROM those certain rpandrel area¡ located ln the

Northwe¡t comer of sald land, a¡ conveyed to The Clty of Lal Vegal for road PurpoteJ
by Deed recorded June 15, 1967 ln Book 802 a¡ Document NO. 644757, Offlclal

Rlcord¡. and by Deed rccorded August g,1g72ln Book 253 as Docurnent No.212887.
Official Record¡.
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APN: I 62-02-1 lO-01 5; 1ó2-02-l 10-016: 162.02-ll0-01 7r 162-02-t10-018

legal description continud.....,.....
A|-5O lr{tlJlÞwÉl

the following descrlbed property:

Commencing at the Southwert (51ü) corner of Block Twenty Five (25), ÀMENDED PLÀT

OF HUNTRIDGE SUBDIVIS|ON TRACTS 1, 2 and 3, at recorded in Book 2, Page 63,
Clark
CounV Recorder'¡ Office: thence Norttr 123.00 feet to the Northwert (NW) comerof the
Huntridge Station Po¡t Office Building and the Point of Beginning; thence continuing
North 239,31i feet to the P.C. of a curve to the right, said çurv€ having a radiu¡ of
24,00 feet and central angle of 89o30'33"; thence along lald curve, an ðrc lengh of 37.49
feet to the P.T. of ¡aid slryel thence along the South rlght of way line of Charleston

Boulevard (t00 feet wide). North 89o30'33" Ea¡t, 51.20 feet; thence South 263.75ieeÌt
thence Wert along the North line of ¡aid Po¡t Offìce Building, 75.æ feet to the Pgi¡3gf
Beginnint.

frLEo tNcLuDl
ng

ofB Twe 5),
HU ,2 3. at in Book 63,
Coun h the rightF

ol! Ma
5tàtion
00'01

the corner he

58'5 , 75.00 Then
8'55n 38.46 Thence
5g'55u , '113,46 the

ain Bou Line Adj ent Survey

1994 in B 94081O a¡ menl
(fai
file
0r0

cERl¡FlÊD COÞY,lHlS
DOCUì'E¡¡T IS A IFUE AITD

COFRECT COPY OF IIIE
RECOROED OOGUHEHT ?âINUs

AflY AEOACTTD POFT|OH6
'.+.-Li*.'

.Ul{ 22.2An.

fuhU***
RECORDEç7 U

. 123.00
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{^tlu fl^9
J

E)flIIBIT "A''

Tbat portion of the Northwcet Quaícr (Nw l/4) of thc Norlhwogt Quartcr (NW l/4) of Scction 2,
Township

21 $outi¡, Range 6l E¡st, M.D.B. & M,, Clark County, Nevad¡ descdbed æ follorvs:

BECINNING at thc Soulhwsst Corner of Block 25 of AII4ENÐED Pt AT OF HT NTRID€E
SUBDIVISIONTR'4qrs 1,2&'SasshownlnBook2 of Plats, Pa8c63,offioisl Records'clarkcounly'
Ncvada,

Tbence North 00" 0105'r lfcst along tho Easterly right-of-way of Mnryland Parkway l2l .79 feel to the
Northwcst Corner of thc Huotridgc Station Post OffÌcc Building;

Thence South 89o 58'55" East, 75,00 fcd;

Thclrcc Norlh 00o 0t Ð5" East, 3.51 fecg

Thçnce South 89o 5855'E¡st, 98.49 îçcI;

Thcnc¿ Soulh 00" 0105" West, 124.74 feet;

Thence Nórth 89t 58'55n lVcst, I13,46 fcct to thc POINT OF BEGTNNING.

Said l¡¡rd being dclineated on that ccrlain Re¿ord of $rvcy on frlc in Filc 122 of Suwcys, page 31,
recordcdMry 15,2002 i¡ Book 20020515 of Offìcial Rccords, aE Docu¡ucnt No. 00521, iu thc Oflicc of
thc County Rc@rdcr, Clark County, Ncv*da.

HUNTRTDGE (KtNG GEORGE, LLC) - CVIP AGREEMENT



ATTACHMENT 2

PROOF OF OWNERSHIP OR LEASEHOLD INTEREST

HUNTRIDGE (KING GEORGE, LLC)- CVIP AGREEMENT



ÀPN: 163{2-tl0-Ol5
r62.02-il04r6
r6242-fi&Ol7
162-02-il&ûr8

lnrt*:2fif 05U0002001
Fcce: $17.00 l{fc Frs: $0.00

RPTT: f0.00 Ëx:#S3
0ï04n0{1 0t:14:{3 Ft
Rlcalfi#:7t361{
Rrqmctor:
LIO}IEL SA{WER gT AL

Rrcord¡dBY:BRT Pgr:5

DEBBIE CON',YAY

CLARK GOU}ITY RECORDER

S-t
50.00 Conrideration

Recorded at thç requert of *nd
rüUhen ßecorded ßeturn !.o:
UONEL TÀWYER û COLLINS, LTD.
ÀTTN: JÛHN f. DA\¡USON, ESQ.

300 5. Fourth ftreet, fuite l7O0
Lar Vegas, Nevada 89t0l

.

MallTax Statements to: .. ,,

KIN6 GEORGE I.IC
2425 Ping Dr.
Henderson, Nevada 89074

GRANT, BARGÀIN, SALE DEED

THIS INDENTURE ïUITNESSETH: That ECT HOLDING, [LC. A NA¡AdA IIMitCd

liability rempanyt for good and other valuable con¡ideratíon. dQer hereby úrant,

Bargain, fell and Convey to KING (TEORGE LLC. a Nevada limited liabllity companY.

whose addrets is 2425 Ping Dr.. Hender¡on, Nevada 99074, all,of itl right. tltle and

intere¡t ln that real property dtuated in the County of Clark, State of $eyada' bounded

and described cr follows:

PLËAsË SEE EXHIBIT OÀ" ÀTTÀCHED HERETO
FOR COMPLËTE LEGÀL DEsçRIPTION.

SUBJECT TO: All general and speclal taxe¡ for the fitÇal yeår.

Covenant¡. conditions' re¡trictions. retewations. r{ghts.

rlghtl of way and €åremenfr nour of record.

l.
2.



Tog*herwlth all snd lingularthetenements, heredltamentr and appurtenancetthereunto
belonglng or ln any wfse appertalning.

\lUitnsss hil hand thi¡ L 6 ary or ,4ì. | ,zan.

SÍAÏE CIF NEVADA.

COUNTY OT CIåRK

I
) rs.

t

on this .êlfday of ,¡ni! ... , ,2ol¡, before me, the undenlgned- a

Notary Public ln and for ¡ald Counly oÍ,Clark, State of Nevada, penonally appeared

ELIËZER MIZRACHI, penonally known to.:me (or proved to me on the bali¡ of

ratirfacfory evidence) to be the perron whore nsme l¡ lubscribed tp the within instrument

and acknowledged to me that he'executed the ¡ame in his authorized capacity, and that

by hit signature on the in¡trum€nt, the p€rÍon, or the ent¡ty upon behalf of which the

perton acted, executed the instrument.

!i/ÍTNE5S my hand and offlclal ¡eal.

f,*){r";^-
Notary Public

ELIEZER MIZRACHI, Manager



APN: I 6242-t I G,Ol 5; I 62-02-'¡ to.Ol 61 1 62.02.t 1 0.o1 7¡ 1 ó2'02-1 1 CI'Ol I
EXHIBIT "À"

IEG,AL DESCRIPTION

All of Block Twenty Flve (25) of the AMENÐED PlåT OF HUNTR¡DGE SUBDIVISION

TRACTS l, 2 and 3. a¡ shown bY rnaP thereof on ñle ln Book 2 of Flat¡, Page 63. ln the

Offlce of the County Rccorder of Ciark County. Nevada. flhe We* line of ¡ald Block

Twenty Ftve (25) being Flfty Flve (55) feet Eårt of the centerllne of Maryland Parkway'

ir rhoì,vn by laid map).

Together wltþ that vacated portlon of Charle¡ton Boulevard lying In front of and adjacent

to iald Bloct Twenty Flve (ZSI, a¡ vacated by that certaln Order of Vacatþn recorded

5eptember 3, 1953 in BOok 36 of Mlscellaneous Recordl. Page 136, Document No'

412963, more partlcularly de¡c¡lbed al followr:

Beglnnlng atthe Nonhwe$ (|.{\lQærnerof Sectlon 2, Townshlp 21 South, Range 61 Ea¡t.

t*,-O.S. dM.¡ thence North 89o3b'330 East along the centerllne of Charle¡ton Boulevard

a¡ ¡horrrn on The Àmendment to Huntrldge Subdlvi¡ion Tractr One (t)' Two (2) and

Three (3) {Book 2 of Plat¡, Page ó3} a dl¡taiice of 47 ,52 feet.to a polnt; thence South and

parettei toìtre centerl Tne of MãrybnA Parkulay, ä¡ ¡hown on aforcmentloned SuHlvlslon'

ä dl$ance of 50 feet to the True Polnt çf Bågnnlngi thence North 89P30'33" East and

paraltel to the c¿nterllne of Charle¡ton Boulward. a dlstance of 498.19 feet to a polnt

ihence South 4O ftet to a polnt; sald polnt belng the Northeart {NE} comer 9f 811{

i*unty nu" {25} cf aforementloned Sui¡dlvl ¡lon¡ then æ Sout h 89o3 033" Tt/est along the

South right oi *ry llne of Charle¡ton Boulevard, a dlstance of 478.36 feet to a polntl

thence to the left along â curve wlth a radlu¡ of 2O feet, subtendlng â {entrâl angle of
g9o30,33n, ên ôrc dbtãnce ol 31,24 feet to a polnt on the East rlght of 

-Yûy. 
line of

Maryland.Porl*uayl thence North and paraltel to the centerllne of $a ta.1d lykyaV' a

dtsta'nce of 59,83 ieet to the True Potni of Eqglnnlît, all of whlch lles ln the-Northwest

Quarter {N!ü 1/4) of gedlonE,fãwnshtp 2l fouth. Range 6l East, M.D.B, 6( M.

EXCËryNü from ¡ald Block Twenty Five (25) and adjacent vacated Charleilon

Boulevard, the €ast 200.00 feet thereof'

FURTHER EXCEPTING THEREFROM those certäln rpandrel arear located ln the

Northwe* com€r of sald land, a¡ conveyed to The Clty of Lar Vegas for road Purp-olel

UV gee¿ recorded June 15. 1967 tn gåok AOe as Þocument NO. 644757, Officlal

Rlcoùs- and by Deed recorded Åugust g,1g72ln Book 253 as Þocumênt No' 212887'

Officlal Records.



APN: I 62-02-l l04l 5r 1 62-02'1 10'Ol 61 162'02'1 1 0'01 7: I 62'02"1 I &O18

legal derriptlon contlnued.,.........

AI-ÉO l,,IClJ¡Þt/Á¡q
the follou¡ing described Propertyr

Commencing at the 5cx¡thwest (5W) corner of Block Twenty F¡ve (25), ÀMENDED PtåT

OF HUNTR¡DGE SUBDMSION TRACTS 1, 2 and 3, al recorded ln Book ?. Page ó3'

Clark
County RecordedE Office; thence North l23.00feet to the Northwe¡t fN\¡U) corner of the

Huntribge Station Poct ûfäce Bufldlng and the pqiFt of B€gtnning; thence contlnuing

North Zgg.gt * feet to the P.C. of alurve to the right. nid curve having 1 rafly of
24.00 feet and centrcl angle of 89"30'33n: thence along said curve, an arË lenglh of 37.49

feet to the P.T. of lald ãùw., thence along the fouth rlght of way line of CharlesCIn

Boulevard (lO0 feet wlde), Ño*h 89"30'33î East, 51.2O feet; thence South 3ó3.75 fe*l
thenceWest along the Nó¡th tlne of ¡ald Post Offlce Bullding, 75.00 feet to the Polnt of

Beginnlnt.
tNcLt¡Ð1

the

ofB
.2

PI
63

[25],4I,,
in Book
s the Eal

o{
Stàtlon
ætr
0ü01

the
Then

8'55' 38.46 Thence
55" 1r3.45 the

Llne
94O8lO as

comer
75.OO

,1

, 123.00
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fn'tlu Il' '¡

EXHTBIT "A'

Thnt portion of tbs NorthnÊst Quarer (N1{ l/4} of lbo Norlh*ost Qpârþr (NW I/4} of Section 2'

Tolrndrip

2l South, R¡ngp 6l E¡st, M.D"B. & M,, Clarlc Counry, Narada dcsc¡Íbcd as follow¡:

t,.

BEÛTNNING aT thc $o¡Ihwast Cgr$er of BIocK 25 Of A}TENÞED PLÀT OF TTUNTßIDOB

S1JBDMSION TR.ACLS 1, 2 & 3 a¡ shon n in Book 2 of Plstsá Pågç 63| Ûflioisl Rcso¡&, tlart County'

Ncvada,

...::
Thcacc No¡th û0Õ 01CI5ø lVc* atmg thc Bastcrly rigftl'of-way of Marylaad Prrhway l2I '?9 feet to lle
Northwcst Csner of the Huntrtdgc St*ion Post Officc Builditu;

Thcncc $outh 89o 5855x Ë¿st, 75.00 fcet; " 
:

ThcnceNorth00" 0lt5t E¿sç tjl fçet

Thsucç South 89e 5855r'Easl, 3839 fe.a;

Tlsrso 9o¡¡th t0o 0105o lVcsr 124,14 fî,êtt

îbffic€ Nö$lr 89o 58'55u Wæ!, I 13.4é fcct to tho PÛINT OF B3GINNINC'

$rid lond boíng detiuÊrtûd on ttnt c€daií Record of Survory on fitc in Filç 122 of Sun¡cfsr Faee 3 !,
ncordodMay 15, Z0Oe lngook 200?0515 of OflicialRæorde, a¡Ðocr¡¡lsnlNo.0052l, iathc 0fflccof
thoCountyRcoordÊr, CtukCu,urty,Hovadr. il



a 182{2-t10{15 
,

STAïEOT!{EVåI}A
I'ES,I\*A'TIOT{ OF YALUD TOnIiI

l. .{sçssmfucclNuúbdÐ

Typof

IH
trl

IE
f. gl
h" trl

Prrycrtr
VrcaütLaúd
CoddTfl¡lbç
AS.Bldß
ftficultrml
Otbcr

SinglcFam. Rrs.
2.f Plcx
Comm'UI¡d'l
MoüilcHoCIc

FOR ßSCONDEN'S OTTTOT{ÂL T'SE ONIY
Book-Pagc:--
Drte of Rccording: ., -
Notcs:

t
(l3. a. TaÞl Vaft¡dSalcs Pricç ofgt?pctry

b. Ðccd b Lin¡ of Fæcloan¡¡e' Orly (vatuc of propcrty)
c. TraosÊrTax Vatue;
r[ Rcrl hpcrty T¡a¡¡sfc¡ Tax l]uc .

4. If E¡rmoüon Clrlntü
@ptrNRS t?5.0t{t, gç{oû 3,,,
b. E¡rptr¡¡ RÉsm forgxcrfutim: G¡antor merngq Mo Sråntð6,,'düt grântgÊ 

FB $i gurvivinn entltY

ensr nlqlnafpêr. ItetÐqt dô#rñ.renæ åttH.¡ìåd, a îhpw tut qþtue of ot¡nÈtBhlp- -

¡
I

5. hisl IntcfiÊst: $cæabgc bciry tsmsfcfrcù
nr ,n*ts¡gsËd d€.tæä aø'fttoowtcCgcsm-pç¡¿lty of pdr¡ry, gr¡¡stæt to NRS 3?5.0ft! t¡d NRS

t?i"tto, ttit m i¡fom¡tios nrovidcrt iõ co¡rwt d üc úc$ ã'f ihdr infornrtion nüd tclid, ud crn bc

s¡ppqtå ti Ooçrurgr¡* lf t"nrA 
"e* 

to $¡b6tåsti¡¡c tbc infors¡tioa¡rovidcd lúcil" Fr¡tbsoorc' thc

di[C rgç[ rut Cono*"*. of uy ðtain*A crrytiou ø otkr dctcru¡utimof additiooal&.t duc, mry

icsttr ¡tipc¡¡¡ty of 1096 of üc rrx iluc phs intcrcsi al 19È gcr uouth turyq þ NRS 375'030, the Btytr
r¡d $cllcr

Signarurc:

sELIÆA,lfiF¿ìrfi'R) INrORTilaTION
(BEQIIRDXT)

Gity;2425Phs9. ,

Strit

coMPÂË{s f, EoTJÆSrlHG nECÛRIUNG
Priatl{amp: LþnslSçüflqf 4Cgl&s . ,

,{&css:.30ô 3. Foulh Sl., Sts. 17æ --, ,-

liablc for rny aöitioül mor¡st ot¿'ad.

Escron'#;

Csparity: gråfitstldñnâg¡sl -
Crpeciry: G{a{rtee {MânaEar}

BIITDR ÍGRAÌ{ÏEEì IIYFORMATION
$EQûrnÊD)

Prigt
Jt{¡l¡¡EEù. vt. *.r-vr .r-!--w,v'''--------'-' v

City:42$Plg0or. - -- -
Saæ.'llggdgrsoUNv- ãP: 8907{

Sutc:Herrada . Zip:Çity: {¡eVaæ

.å,s a public rccord this føm naybc rccordcd/microEl*d

8S101



STAIE OFNEVåI}Â
I'Efl.¡N.ÀTION OF VALUE FOAM

l. .AsscgsorPcccl Ì{unbc(s)

Siugle Faru Rcs.
24Phx
Conm'UInd'l
Mobilc !loo*

[f oúer

¡. Toul V¡lud$alcs Pricc of ftupoty
b. Dccd in tiæ af Forcclosme Ody (t¡sh¡e of propøty)
c. TrusfcrT¡xVah¡c:
d. Rðl Profsrty Trrcfcr T¡x llttc

FOB ßECORI'ER'S OPTTONAL USE OT{LY
Bmh...-hgc:-
Ðrtr of Rccordi¡tgl 

-

Notcs:

¡...-.--
f

t.
b.
c.
d.

Typc ofPmpaty:
a. l-l Vac¡m L¡nd

".1-l con¿o¡rrmhsc

;.H ffi;:ih'

b. El
tË
b"E

3.

¡
¡

BUYEß TGS,Å¡IIEEì IN .}IORMATIO.N
ßEQUTNEI')

PrisNamsf!!g

Escrow#:

statc:l[Y-*-.- UiP:

4- If E¡cnotlo¡ Clrlocd:
@ per hl,s 375.0çìi, seciion 3
b. Exptdn RÉãm fø'exofutioa

Ih¡thl lutcrcst: Pcrccongc bcing tnnsfcrrtû
ffiffiäd-¡-åù"tÃ j¡¡-[.¡6*;i;Gsl@ryof pcrjury- Frrsr¡atrt to t{Rs 3?5.060 tod NRs

3?5,110, rb¡-r rhÊ inføm¡tioc pmvidcd iã corr*t rJ oc i¡st ór rneir i¡rormation.sd.bcld,.and cn-þ
st¡ppütcd bÌ' ¿o.rg*n** ifirt¡.f,ry* ro iotstaoti"t úc tufuu¡tionprovidcdåæin Fr¡rthsnno¡c. ¡hc

;iJä 'Ë td dittlldanci or *yittinc¿ cxcuptbl gr o&cr dctcruùudf^:t*Stg*S.*åy.l
ffi;tï;*,y 

"f 
rd 

"f 
ilã'd-" ph" ¡,r*cã 

jl.l* og nonth" Pr¡rsruot to NIts 375.030. thr Buvø

*C S*o in"Utcio#rn¿ scvcrrlly liiblc fc anyrdditioo¡l tmfl¡ot ow€d.

s$rrtuæ:

Signrtuæ:

Capacþ: Attorney ,

Ççrcity:

S.ELLUR fCRA$.TORI II{T(}RIUATION
(REQI}ITED)

Stilc: lþn@orq lU{- Zþ: 89074

coMPÂNX SEOI{ESTrHG REqOnI}rHç
F¡btl't¡nc; L¡#S*}artcofklç ,

Àñcss:3{X}S.ForglhSt,S'1700,.

city'.aæPrBqr, 

-

Statc: HorÌdoffst, NV 7iP:EÐO74

Crty : [åsVÐôgã

As e pubtic rccstd this form nuybc recordÊd/microftlücd

E9101



STATEOTNEVAT}Á,
DECIJT*ATION OF VAI,T}tr FORM

fl.
b.
c"
¿

Ë
E]

b. El SingleFa¡n Rcs.
d" fl- 2-4Plcx
f. W comm'Vld'l
h tf trtobilcttoæ

a. TotrlValuc/Balcs Priccof @qty
b. M in Licu of Forcclos¡¡Ë Osly (vslue of proputy)
c. Tra¡sfsTsx Valrc:
ú fte*l koperty Transfcr Tax Duc

If E¡cnnüon Clrlmed:
a. Tr¡rsfcr Tex Ë.:rcuptioa per NRS 375.090, Scction

forExeorytion:

Pütial luterest Perccntagc being transfened: - 
. 
%

Ile udcsigncd drduá mA ãcnowk¿ges, t¡ndÊr petratty of pÊrjt¡ry, ptlrsusilt to l'IRl 3i:.t160 snd NRS

3?5.t10, tlat tUe infom¡tion provided G strrect to lhc bcst of ücir infomatioa ssd bcliÊ[ a¡d cm bc

spportcrl by ecrrmnrion ifi*cA ryoû tÐ sr¡bstanthþ the inform¡tiooprovidcd hcr^cin furúermorc, fu
paidcs agßé ûat disallos.a*c of aty itaim¿ cxcrytion, or oüer rleÈrnination cf ntritionst tax &r' nay
iesutt inã peaalty of top/o of the hx 

-ûr 
ph¡s intcrest at lYo pa renth- Purst¡lnt to NR,S 375'030, &c Buycr

sermally liablc for any aüitioml amount owcd.

FOR AECORDI.R'S OPTIONÂI. T}SE ONLY
BÕûk Page:-
Datcof Rccwding:
NCItcs:

3

{
s
s

3

afr Sclt¡r

Signatrc:

Signaturc:

SELLERÍ GRÂ¡TTOR)INFOX¡}|A'-TION
(REQtnnED)

Prfutl{sÍÊ:
Address:
cit$
State:

coMPAÐrT lFOtfgsITIìrG nECORIIII{G
P¡is¡Nemc:
Âdùrss:

capacity: f lf.;^gcr\ ê.o,.fo' -,

cryacity: -( ,*l:r,*\ G".^tr,
u

BUÏES (GB^ÀI{TEEI INFORMåTION

LL
Addrcss:9

zrp'.*-33-a-33--

Escow#:

State: f,/t .¡..a J * zrp: lî / A I

t¿2,-o)^- tlO-ôIf
2. TypcofProput¡n

å-
c.
Ë.
a

VâcÆtLatrd
Cmdo/Twnhsc
Apt.Bldg
Ägicrtturrl
ûther

Cit,4

á.s a public record this form may bc æcorded/mic¡añlned



lnct #: 2û1 
,l0622$t03ïg3

Frsr: $,l.00 Hlt Ftt: Ð.lXl
RPTT: S.{ilI Er:#HHI

llôl¿2f20,l I 03:r3f 3 P['l

Rrrrlpt #: 8209f9

R*quastor:

ELIEZER MIZRAO}II

Rrcardrd By: åHl Pge: ll
NEBBIE TONTI'AY
ü.åRH CÛUHTY NËSSRDËR

RECORDING COVER PåGE

Must be typed or printed clearly in black ink only,

Í12 ¿t-tlo*ö¡€ t¿.2-a3- tlo -a/6
Apil# /{¿-01-t/0-Õ/é / 62^oA-ilû -ot ?

l1 digil Assesso/s Parcel Number may ba obtained at:
htt¡:/lredrock co.clark,nv.uslasenealoronlownr.asox

Title of the Documsnt on coyor page must bo ËXAGTLY as lt rppoans on the ñnst
page of the documsnt to be recorded.

Recording rcquested by:

E l:. ,. " þ|i z.**lt l

TITLE OF ÛOCUIiENT (DO NorAbbreviate)

Return to:

Itlame

Addrsss 7'l L

Cityl$tateEip

This page provides additional information required by NRS 111.312 Sections 1-2.

An additional recording fee of $1.0û wifl apply.

To print thís document properl¡+do not use page scaling.

P:\RecordañForms 1 2'201 0



!t

RECORDIH€ CÕVER PAGE

Must bê tvoed or orinled clearlv in bhck ink onlv.

tVt- oi\w-as tb/'b7-ato-ot+ '

Api¡r 11s7'þL-lt0'tlb lt¡z-t a'tto - otø
f 1 tligit Asærcor'r Pacel Numbermay be oHainod at

htto:/lradrcdc.co.clsk. nv. uglqltreaf prþrlsfl nr.qspJ

TITLE OF DOCUIIEIIT {Þo lloT Abbrevlare}

Grant, Bargain, Saþ Deed

md#:20110ô0S0003833
fæ¡: $'18.ül llf0 Fr¡: S.ltr
RPTT: S.00 Er ffi3
{Ftlt20ll lEf0:3E Ptrl

ñrcript#:æl{m
Rrqurelon
UO}IEL SAUüYER ü COLTI}I8

fi¡ærdrd Ey Aill Pgc: 1

IIEBBIE Cgf'ffiÂY
çIåRK COUIITY RECOROER

RE-RËæRT}ED

(201105û4000200I) Re-record tû ton€ct legal description.

Tltle ol the Document on coyer page mu$ bÈ Ef,AgfLY ¡r lt appe¡r¡ o¡ th¿ flrt
prge dthe documsntlo ba rocordcd.

Recording regustsd by;
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EXHIBIT A
of Attachment 2

DESCRIPTION OF THE FAçADE EASEMENT AREA

Facade Easement Area: The area consisting of the building face adjoining the south East
Charleston Blvd right-of-way and the boundaries as described in "Aftachment 1 - Legal Description
of the Property" and otherpublic areas, including all exteriorwall planes, window, doors, fascias,
awnings, parking area, and other architectural projections,

The Façade Easement granted herein shall terminate five (5) years from the date of execution of
the recordation of this Façade Easement Deed without further action upon the City of Las Vegas
Redevelopment Agency,
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ATTACHMENT 3

FORM OF FACADE EASEMENT DEED

APN: 162.02-110-016

RECORDING REQUESTED BY

CITY OF LAS VEGAS
REDEVELOPMENT AGENCY

AND WHEN RECORDED RETURN TO:

City of Las Vegas Redevelopment Agency
400 Stewart Avenue, 2no Floor
Las Vegas, NV 89101
ATTN: Operations Officer

FACADE EASEMENT DEED

FOR VALUABLE CONSIDERATION, receipt of which is hereby acknowledged KING
GEORGE, LLC ("Grantor"), does hereby grant to the CITY OF LAS VEGAS REDEVELOPMENT
AGENCY, a public body, corporate and politic ("Grantee"), a nonexclusive facade easement (the
"Facade Easement") in gross on and upon a portion of the real property described in Exhibit A,
attached hereto and incorporated herein by this reference (the "Property"). The precise description
of the area of the facade easement is described in Exhibit B attached hereto and incorporated
hereby by reference (the "Facade Easement Area"),

1. Grantee is responsible for carrying out the Redevelopment Plan for the City of Las
Vegas Redevelopment Area (the "Redevelopment Area"), ln furtherance of the Redevelopment
Plan, Grantor and Grantee entered into a Commercial Visual lmprovement Agreement and Grant
of Facade Easement dated (the "CVIP Agreement") which required
the Grantor to improve the facades(s) of the building(s) on the Property in accordance with the
CVIP Agreement and Grantee's Commercial Visual lmprovement Guidelines.

2, Grantor shall maintain the Property and the Facade Easement Area in accordance
with the Facade Easement Agreement, including without limitation, the provisions set forth in the
Building Façade Maintenance Agreement, recorded against the Property by separate instrument.
Grantor agrees that all material future changes to the exterior surface of the facades of the building
that has been improved on the Property shall be subject to the approval of the Grantee, which
approval shall not be unreasonably withheld. This covenant shall run with the land until five (5)
years from the date this Facade Easement Deed is recorded against the Property,
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3. Grantee may use the Facade Easement for the purpose of ensuring the repair and

maintenance of the Facade Easement Area, including the Facade lmprovements to be constructed
thereon, in accordance with the Facade Easement Agreement.

4. The Facade Easement shall include ancillary rights of ingress and egress over any
portion of the Property that is necessary in order to repair and maintain the Facade lmprovements
located on and within the Facade Easement Area.

5. Grantor covenants by and for himself or herself, his or her heirs, executors,
administrators, and assigns, and all persons claiming under or through them, that there shall be no

discrimination against or segregation of, any person or group of persons on account of race, color,
creed, religion, sex, marital status, national origin, ancestry, age, sexual preference, physical

handicap or medical condition in the sale, lease, sublease, transfer, use, occupancy, tenure, or
enjoyment of the premises herein conveyed, nor shall Grantor or any person claiming under or
through him or her, establish or permit any such practice or practices of discrimination or
segregatíon with reference to the selection, location, number, use or occupancy of tenants,
lessees, subtenants, sublessees, or vendees in the premises herein conveyed. The foregoing
covenants shall run with the land.

ô. The Grantee shall not use or exercise any right granted by the Facade Easement
or do anything in a manner that will damage or impair the Facade Easement Area or the structural
integrity of the building.

7. ln the event of a violation of this Agreement by Grantor, the Grantee may,

following reasonable notice to Grantor and after allowing thirty (30) days to correct said violation,
institute a suit to enjoin such violation and to require the restoration of the Facade lmprovements to

their prior condition, ln the alternative, the Grantee may enter upon the Property, conect any such
violation and hold the Grantor and, his or her heirs, successors and assigns, responsible for the
costs thereof in accordance with the Facade Easement Agreement and Building Facade
Maintenance Agreement.

L The Facade Easement granted herein shall terminate on the date which is five (5)

years from the date of recordation of this Facade Easement Deed,

9, Grantor shall have the option to repurchase the Facade Easement granted herein
(the "Option") from the Grantee pursuant to the terms and conditions set forth hereunder,

a. Option Term, The term of the Option (the "Option Term") shall commence thirty
(30) days after recordation of the Facade Easement Deed and shall continue until

five (5) years from the date of the recordation of this Façade Easement Deed. In

order to exercise the Option, the Grantor must give sixty (60) days written notice to

the Grantee that it wishes to exercise the Option,

b, Repurchase Price. lf the Grantor exercises the Option, the Grantee agrees to sell

and the Grantor agrees to repurchase the Facade Easement in an amount equal
to the unamortized portion of the Purchase Price amortized on a straight-line basis
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over f¡ve (5) years. The Amortization Schedule is set out in Exhibit C, attached
hereto and incorporated herein (the "Amortization Schedule"),

c. Title, Escrow and Closinq Costs, The Owner shall pay for all title, escrow and

closing costs and fees associated with the repurchase of the Facade Easement,
The Owner and Agency shall cooperate in good faith and execute such documents
and take such actions as may be necessary to effectuate such repurchase,

10. The obligations and benefits imposed and granted in this Facade Easement Deed
shall be binding on Grantor and all successor owners of the Property and inure to the benefit of the
Grantee, its successors and assigns and are intended to run with the land.

11. The provisions of this Facade Easement Deed may be amended orterminated in

fullonly by a written agreement between the Grantor and Grantee.

12. Nothing contained in this Facade Easement Deed shall be deemed to be a gift or
dedication of any portion of Property to the general public or for the general public for any public
purpose whatsoever, it being the intention of the parties to this Facade Easement Deed that the
Facade Easement shall be strictly limited to and for the purposes expressed in this Facade
Easement Deed,

13, This declaration shall be governed by and construed in accordance with the laws
of the State of Nevada.

14. The Facade Easement granted herein shall be binding on and inure to the benefit
of the successors and assigns of the parties and are intended to bind and burden the Property
described in Exhibit A.
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lN WITNESS WHEREOF, Grantor has executed
day of

this Facade Easement Deed as of this

ATTEST:

BEVERLY BRIDGES, MMC

Secretary

APPROVED AS TO FORM

Counsel to the Agency Date

Print Name

KING GEORGE, LLC

By:

ELIEZER MIZRACHI

Its: MANAGERII'RUSTEE
"GRANTOR"

ACCEPTED AND AGREED TO:

CITY OF LAS VEGAS REDEVELOPMENT
AGENCY

By:

CAROLYN G. GOODMAN

Its:CHAIR
"GRANTEE'
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ACKNOWLEDGMENTS

STATEOFNEVADA )

)ss.
0oUNTY0FCLARK )

This instrument was acknowledged before me on the _ day of
2012by ELIEZER MIZRACHI as MANAGERffRUSTEE.

Notary Public in and for said County and

State

STATEOFNEVADA )

)ss.
coUNTYoFCLARK )

This inshument was acknowledged before me on the _ day of
2012by CAROLYN G, GOODMAN as Chair of the City of Las Vegas Redevelopment Agency.

Notary Public in and for said County and

State
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EXHIBIT A
LEGAL DESCRIPTION OF THE PROPERTY

APN; I 62{2-l I G01 5; I 62-02-l 10-01 6; I 62-02-11 0{l 7: I 62-02-l I 0-018

EXHIBIT "A'

LEGAL DESCR|PT|ON

All of Block Twenty Flve (25) of the AMENDED PLAT OF I{UNTRIDGE SUBDIV|S|ON
TRACTS l, 2 and 3, a¡ ¡hotvn by map thereof on file ln Book 2 of Plat¡. Page ó3. ln the
Offlce of the County Recorder of Clark County. Nevada, fl'he Weil line of ¡ald Bleck
Twenty Flve (25) being Flfty Flve (55) feet Eart of the centerllne of Maryland Parhvay,
as ¡horvn by lald map).

Togetherwlth thatvacaled portlon of Charle¡ton Bot¡lward tylng ln front of snd odiacent
to ¡ald Bloc* Twenty Flve (25), ac vacated by that certaln Order of Vacatlon recorded
September 3, 1953 ln Book 36 of Ml¡celtaneous Record¡. Page 126. Document No.
412963, more partlcularly de¡crlbed a¡ follow¡:

Beglnnlng at tire Northwe¡t (NW comer of Sectlon 2. Townshlp 2l fouth. Range 61 Ea¡t.

M,D.B. & M.l thence North 89o30'33'Ealt along the centerline of Charle¡ton Boulevard

a¡ ¡hown on The Amendment to Hunt¡ldge fubdivision Tract¡ One (l), Two (2) and

Three (3) (Book 2 of Plats, Page 63) a d!¡tsnce oJ 47.52 feet to a polntl thence South and
parallel to the centerlln€ of Marylard Parkway, ar rhown on aforementioned Subdlvl¡lon,
a dirtance of 50 feet to the True Polnt of Betinnlng; thence North 8f3O33' Ea¡t and
parallel to the centerllne of Charle¡ton Boulevard. a dl¡tance of 498,19 feet to a polnt:
thence South 40 feet to a polnt: lald polnt belng the Northea¡t (NE) comer of Block

Twenty Flve (25) of aforementioned SuMlvi¡ion: thence fouth 89o30'33"Wert along the
South right of way llne of Charle¡ton Boulevard, a dlrtance ol 478,36 feet to a polnt:
thence to the left along ô curve wlth a radlur of 2A feet, ¡ubtendlng a cen¡ral angle of
89'30'33', an arc di¡tance of 31.24 feet to a point on the Ealt right of way line of
Maryland Parl*tray: thence North and parallel to the centerllne of Maryland Parkway. a

di¡tance of 59.83 feet to the TruqSolnt pf Be8lnnlng, all of whlch lles ln the Northwe¡t

Quarter (N!{/ l/4) of Sectlon 2, Townshlp 2t Soulh, Range 6l Eact. M.D.B. & M.

ËXCEffiNG from ¡ald Block Twenty Five (25) and adjacent vacated Charle¡ton
Boulevard, the Ea¡t 200,O0 feet thereof.

FURTHER EXCEPTING TI-iEREFROM tho¡e certain rpandrel area¡ located ln the

Northwest comer of sald land, a¡ conveyed to The Clty of Lal Vegal for road PurPoter
by Deed recsrded June 15. 1967 ln Book 802 s¡ Document NO. 644757, Offidal
Record¡. and by Deed recorded Augurt 9,19721n Book 253 as Document No. 212887'
Official Record¡,
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APN : I 62-02-l 10-01 5: 1 62.o2-1 10-01 6: 162-O2-l I 0-01 7; I 62-02-l I 0418

legal description contlnued...........
At_Ð lNcLuoutq

the following descrlbed ProPertY:

Commencing at the Southwert (5W) cornerof BlockTwenty Five (25). ÀMENDED PIAT
OF HUNTR¡DCE SUBDIV|S|ON TRACTT l. 2 and 3, at recorded in Book 2, Page 63,
Clark
County Recorder'¡ Office: thence North l23.0Ofeet tothe Northwert (NW) comerof the
Huntridge Statíon Po¡t Offlce Building and the Point of Betinning; thence continuing
North 239,31* feet to the P.C. of a curve to the right, nid curve havlng a radiu¡ of
24,O}feetand centrat angle of 89'30'33n; thence along sald curve, an arc lenglh of 37.49

feet to the P.T. of ¡aïd curvei thence along the South rlght of way line of Charleston

Eoulevard (100 feet wide), North 89o30'33" Eaçt, 51.20 feet: thence fouth 263.75 feett

thence Wert along the North line of laid Poct Offìce Building, 75.00 feet to the P-qint of
Beginnins.

tNcLuDl

5),
HU in Book age 63.

Cou the right
ol! Ma comer the H
5tätion 8'5 , 75.00 Then

g'55n 38.46 Thence

the

'of I
,2a
hoc
r the

00'01
00"01 orth g'55" . 113.46 the

GERT¡FIED COÞY. ÎHIS _
oo-cút¡exT ts A TF¡uE AND
connrcr GoPY OF ÏlrE

neCoRoeo oocuI¡ENT HlNus- - -A-Ì{Y ñ ãOACTID PO}lIl O N S
'',*--ir

¡rn*iãfõti

&-*"fu.*
BECORDEFI ø

. 123.00
il¡orngi
feet¡ l
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EXHIBIT "A"

Tbet portion of lhs Northwest Quarter (NW l/4) of tho Northwæt Quarlcr (N'W l/4) of Scction 2,

Townrhip

21 $outb, Range 6l l¡¡st, M,D.B. & M,, Clart County, Ncrada dcscribed a¡ followe:

BEGINNING at thc Southwcst Corncr of Block 25 of AtvlBNÐED PLAT OF HT NTRIDOE
SUBDIVISION TRACTS 1,2 &, t as ús$,n h Book 2 of Platc, PaSc 63, OfEoial Rccords, Cla* County,
Ncvada,

Thence Noflh 00o 0l'05't tVcsr along the Earrcrly righr-of.way of Mnryland Parkway 1Zl,Trfeel to lhe
Nofhwcst Comer of thc Huntridge Station Post Ofï¡cc Building;

Thance $outh 89o 58'55" Eaet, 75,00 fcd;

Thcncc North 00" 0l Ð5' East, 3.51 fecÇ

Thence S<ruth 89o 5855" East, 38Ag fcc/r;

Thcnco South 00o 0105" West, 124,74 fcel;

Thsnce Nörtl¡ B9o 58'55" l{cst, t 13,46 fsct to thc POINT OF BEG¡NNING.'

Said l¡¡rd belng dclineated cn thal c€rl¿in Rocord of Survcy on filc in FTlc t22 of Survcys, page 3 l,
recorded May 15, 2002 Ín Book 200205¡5 of Offcial Records, ¡s Docu¡ncnl l-{o. 00521, in thc Oflics of
ilrc County Rccordêr, Clark County, Ncyada.
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EXHIBIT B

DESCR¡PTION OF THE FACADE EASEMENT AREA

Facade Easement Area: The area consisting of the building face adjoining the south East
Charleston Blvd right-of-way and the boundaries as described in "Attachment 1 - Legal Description
of the Properfy' and other public areas, including all exterior wall planes, window, doors, fascias,
awnings, parking area, and other architectural projections,

The Façade Easement granted herein shall terminate five (5) years from the date of execution of
the recordation of this Façade Easement Deed without further action upon the City of Las Vegas
Redevelopment Agency,
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EXH¡BIT C

FORM OF FAçADE EASEMENT REPURCHASE PRICE

AMORTIZATION SCHEDULE

1. Amount of Purchase Price: $19,000,00 (Maximum)

2. Repurchase Price based on unamortized portion of Purchase Price amortized on

straight-line basis over five (5) years as follows:

Anytime during first year: $19,000.00

Anytime during second year: $15.200.00

Anytime during third year: $11,400,00

Anytime during fourth year: $7,600.00

Anytime during fifth year: $3,800.00

After five full years from recordation
of the Façade Easement Deed: $0.00
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ATTACHMENT 4

FORM OF BUILDING FAçADE MAINTENANCE AGREEMENT

APN: 162.02.110.016

RECORÐING REOUESTED BY

CITY OF LAS VEGAS
REDEVELOPMENT AGENCY

AND WHEN RECORDED RETURN TO:

City of Las Vegas Redevelopment Agency
400 Stewart Avenue, 2nd Floor
Las Vegas, NV 89101
ATTN: Operations Officer

BUILDING FACADE MAINTENANCE AGREEMENT

THIS AGREEMENT is made this _ day of 20-.,
between KING GEORGE. LLC, hereinafter referred to as "Owner" and the CITY of LAS VEGAS
REDEVELOPMENT AGENCY, a public body, corporate and politic, hereinafter referred to as
"Agency" with reference to the following facts:

WHEREAS, Owner is the owner of that real property ("the Property") in the City of Las

Vegas, County of Clark, State of Nevada, legally described in Exhibit " A " attached hereto by this
reference, commonly known as 1208 EAST CHARLESTON BOULEVARD, Las Vegas, Nevada
and currently designated as Assessor's Parcel Nos.162-02-110-016; and

WHEREAS, the Property is located within the City of Las Vegas Redevelopment Area (the
"Redevelopment Area"), and in furtherance of the Redevelopment Plan for the Redevelopment
Area, the Agency approved a Commercial Visual lmprovement Program (the "CommercialVlP")for
the purpose of revitalization and elimination of blighting influences in the Redevelopment Area; and

WHEREAS, Owner has rehabilitated the facades of the Property facing the Facade
Easement Area: The area consisting of the building face adjoining the south East Charleston Blvd

right-oÊway and the boundaries as described in "Attachment 1 - Legal Description of the Property"
and other public areas, including all exterior wall planes, window, doors, fascias, awnings, parking

area, and other architectural projections

Agency purchased a Facade Easement for the Property (hereinafter "the Facade Easement")
which ensures that the building facades on the Property will be preserved in a manner consistent
with the Commercial Visual lmprovement Agreement and Grant of Facade Easement dated

(the "CVIP Agreement"); and
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WHEREAS, by the terms of said Façade Easement, Owner is required to enter into an

agreement for a period of five (5) years giving the Agency authority to lien the Property to ensure
that the façade(s) covered by the Façade Easement, legally described in Exhibit " B " attached
hereto (the "Façade Easement Area"), will be diligently maintained and that violations will be
corrected promptly; and

WHEREAS, this agreement is entered into to ensure that the Property is maintained
because both parties recognize that diligent maintenance is an integral part of preservation of the
Property and one of the considerations for Agency's purchase of the Façade Easement;

NOW, THEREFORE, IT IS AGREED BETWEEN THE PARTIES AS FOLLOWS:

1. Purpose, The purpose of this agreement is to ensure diligent maintenance of the building
facades on the Property facing public streets and/or alleys, the Façade Easement Area, in

accordance with the plans approved by the City of Las Vegas Office of Redevelopment
Agency and any other City of Las Vegas department that may have issued approvals and/or
permits as of the date of this agreement, or as may be otherwise approved by City during the
term of this agreement. Copies of the plans for the Façade Easement Area required to be

maintained under this agreement and which are incorporated herein by this reference, are on

file with the City of Redevelopment Agency, c/o Office of Business Development, 400
StewartAvenue, Las Vegas, NV 89101,

2. Dutv to Maintain Property. Owner covenants and agrees, for itself, its lessees, successors
and assigns during the term of this agreement to diligently maintain and care for the Façade
Easement Area in accordance with the plans approved by Agency, "Diligent maintenance" is

persistent upkeep which employs the standard of care necessary to meet all requirements of
applicable local ordinances and regulations and standards of workmanship in accordance
with the generally accepted standards for maintenance observed by comparable uses
located within the City of Las Vegas. ln particular, Owner covenants that:

a) All exterior building facades shall be maintained, repaired, or used in accordance
with the City of Las Vegas Building Code and the plans approved by, any and all,

appropriate City of Las Vegas department(s) as of the date of this agreement, or as

may be othenruise approved by Agency during the term of this agreement.

b) The exterior of the buildings and structures shall have effective weatherproofing and

waterproofing, including non-deteriorated paint, uncracked or unbroken plaster,

sound siding, sealing of doors and windows and adequate and approved roof
covering.

c) All exterior doors, door hardware, handles, locksets and latchsets shall be in safe
and operable condition, free of cracks, splits, holes, inadequate fastening and

warpage.

d) All windows shall be secure, well sealed, unbroken, and with undamaged frames.
No window bars, grills or grates of any kind shall be installed without the express
approval of the City of Las Vegas Department of Building and Safety.
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J.

e) All exterior lighting, including but not limited to security, carport, stainrrray or balcony,

and building lighting, must be operable at all times as required by the City of Las

Vegas Building Code.

Aqencv's Riqht to Cure Owne/s Default, Owner shall be in default of this agreement if
Owner breaches any of the Owner's obligations under Paragraph 2 above, and the breach is
not cured within thirty (30) days (or such longer period as may be specified in the Notice of
Breach) after the Agency gives notice ("Notice of Breach") to the Owner of the failure to
perform, which Notice of Breach shall specify in reasonable detail the conditions constituting
the breach. The Agency's Executive Director ("Directo/') (or, if that position no longer exists,

an Agency official with comparable duties) or the Directo/s designee may impose conditions
on any extension of time to cure the breach, which conditions may include but are not limited

to (i) requiring Owner to post a cash deposit or surety bond in the amount of the estimated
cost of curing the breach or default, and (ii) requiring that Owner commence curing the

breach or default by a specified date and thereafter diligently and in good faith continue to

cure the breach until completion of the cure.

ln the event of default, in addition to any other remedies available to Agency at law or in
equity, Agency in its sole and absolute discretion may enter the Property and cure the default
at Owner's cost at any time after giving not less than thirty (30) days' notice ("Notice of
Default") to Owner, which Notice of Default shall state the Agency's intent to enter the
Property and shall specify in reasonable detail the work or correction the Agency intends to
perform,

Hold Harmless, Owner shall waive any and all claims for damage or loss as a result of
Agency's entry onto the Property, Owner shall defend, indemnify and hold harmless Agency,
its employees, officers, agents and contractors from and against any and all liability, loss,

expense, including reasonable attorney's fees or claims for injury or damage caused by or as

a result of the Agency, its employees, officers, agents or contractors entry onto the Property,
Notwithstanding the foregoing, the above waiver and indemnity shall not apply with respect
to any negligent acts or omissions or willful misconduct by the Agency, it's employees,
officers, agents and/or contractors.

Aqency's Cost of Cure. lf Agency, acting through its own employees or through its

contractors, enters the Property and cures the breach or default, Agency shall perform the
work in a reasonably efficient, cost effective and competitively priced manner. The cost of
curing the default shall be due and payable within ten (10) days after delivery of an invoice to
Owner, and if paid at a later date shall bear interest at the rate of 10% per annum from the

date of the invoice until Agency is reimbursed by Owner. Any wananties provided by

Agency's contractors shall be assigned to Owner upon Owne/s payment in full of the

amounts due hereunder.

Additional Remedies. The Agency, in addition to the collection procedure set forth above in

paragraph 4, may make the cost incurred in maintaining the Property a lien upon the

Property by recording a notice with the Clark County Recorder. The lien may also include
any and all costs incuned in recording the lien. The notice shall state that ihe Agency has

incurred maintenance costs under the terms of this agreement and shall state the amount,

together with a statement that it is unpaid, Such lien shall be immediately released upon

Owner's payment of said costs,

4.

Ã

6.

HUNTRIDGE (KING GEORGE, LLC)- CVIP AGREEMENT



7. Notices. Notices required or permitted to be given under the terms of this agreement shall

be served personally, or by certified mail, return receipt requested, or by overnight courier,

addressed as follows:

AGENCY: CITY OF LAS VEGAS REDEVELOPMENT AGENCY

400 Stewart Avenue, 2nd Floor

Las Vegas, NV 89101

Attn: Operations Officer

ELIEZER MIZRACHI

KING GEORGE, LLC

2425 Ping Drive

Henderson, NV 89074-8314

OWNER:

and, in the event that Owner hereafter conveys Property, to each successive Owner as

shown on the tax rolls for Clark County.

Property Owner. lf Owner conveys, grants or transfers the Property or a portion thereof to

another, such grantee or transferee shall be responsible for complying with the terms and

conditions of this agreement as to the Property or as to that portion thereof so conveyed and

Owner shall have no further obligation hereunder as to said Property or that portion thereof,
lf Owner leases the Property or any portion thereof to another, the lease shall provide for
Owner's right of entry to perform Owner's obligations under this agreement, The lease also

shall provide for Agency's right of entry to inspect the Property for compliance with this

agreement and in the event of breach to perform required maintenance in accordance with

the procedure set forth in Paragraph 3. Owner shall advise the Executive Director of the
Agency in writing of any changes in address of Owner and of the names and addresses of
any subsequent owners of the property or any portion thereof.

Miscellaneous Terms and Provisions.

a) lf any provision of this agreement is adjudged invalid, the remaining provisions of it are

not affected,

b) Notice to Agency or Owner shall be considered to have been given when sent in the

manner and to the addresses stated in Paragraph 6 above,

contains a full, final and exclusive statement of the agreement of the

d) By executing this agreement Owner, on its behalf and on behalf of any successor in

interest, authorizes and grants to Agency or to Agency's agent, permission with 48

hours advance notice to enter upon the Property subject to this agreement to perform

inspections of the façade improvements or to perform any work authorized by this

agreement in the event of breach by Owner of any covenant set forth in Paragraphs 2

above. However, the Agency shall coordinate the time of such inspections with the

9.

c) This writing
parties.
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10.

Owner in order to minimize the disruption of business or inconvenience to the Owner's

customers.

Recordation: Covenant Runninq With the Land for Five Years. Upon recordation of the

Façade Easement Deed and execution of this agreement by both parties, the Agency shall

record this agreement with the Clark County Recorder's Office. Agency shall provide Owner

a copy of the agreement showing the Recorder's stamp.

This agreement pertains to that area of the Property covered by the Façade Easement, and

shall run with the land for a period of five (5) years from the date of recordation, including a

period of time after the expiration of the Façade Easement. This agreement binds the

successors in interest of each of the parties to it,

Prioritv of Mortqaqe Lien. No breach of the covenants, conditions or restrictions of this

agreement shall defeat or render invalid the lien or charge or any first mortgage or deed of
trust made in good faith and for value encumbering the Property, but all of said covenants,

conditions and restrictions shall be binding upon and effective against any successor to the

Owner whose title is derived through foreclosure or trustee's sale, or otherwise, with respect

to the Property.

Attorneys' Fees, lf any party to this agreement resorts to a legal action to enforce any
provision of this agreement, the prevailing party shall be entitled to recover reasonable

attorneys' fees in addition to any other relief to which it may be entitled. This provision

applies to the entire agreement.

Estoppel Certificate. Upon written request by Owner or a subsequent owner, Agency shall

promptly execute and deliver an estoppel certificate, in a form reasonably approved by the

Agency, addressed as indicated in the request, stating that the property is in compliance with

this agreement, or not, and stating the amount of any outstanding fees or charges,

11.

12.

13.
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By:

lN WITNESS WHEREOF, the parties have executed this agreement on the day and year set
forth above,

KING GEORGE, LLC

Date:
Name: ELIEZER MIZRACHI

Title: MANAGER/IRUSTEE

CITY OF LAS VEGAS REDEVELOPMENT AGENCY,
a public body, corporate and politic

By: Date:

CAROLYN G. GOODMAN
CHAIR

ATTEST:

BEVERLY BRIDGES, MMC
Secretary

APPROVED AS TO FORM:

Counsel to the Agency Date

Print Name
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ACKNOWLEDGMENTS

STATE OF NEVADA )

)ss,
CoUNTYoFCLARK )

This instrument was acknowledged before me on the _ day of
2012by MARC ABELMAN as MANAGER/IRUSTEE.

Notary Public in and for said County and

State

STATE OF NEVADA )

)ss,
CoUNTYoFCLARK )

This instrument was acknowledged before me on the _ day of
2012by CAROLYN G, Goodman as Chair of the City of Las Vegas Redevelopment Agency,

Notary Public in and for said County and

State
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EXHIBIT A

LEGAL DESCRIPTION OF THE PROPERTY

APN: I 6242-l 10-01 5; I ó2-02-l 10-016¡ I 62-02-l I 0{l 7t I 62'02-l lGOl I
EXHIBIT'A"

W
Ail of Btock Twenry Ftve (25) oî rhe AMENDED PLAT OF HUNTRIDGE sUBDlVlSloN
TRACTÍ l, 2 and 3. a¡ ¡hown by map thereof on file ln Book 2 of Plat¡. Poge 63, ln the
Offlce of the Cornty Recorder of Clark County. Nerrada. ffhe lUert line of ¡old Block

Twenty Flve (25) being Flfty Flve (55) feet Ea¡t of the centerllne of Maryland Parhuay.
a¡ ¡hown by rald map).

Togetherwlth thatvacated portlon of Charle¡ton Bot¡levard lylng ln front of and adJacent

to iald Block Twenty Ffve (25), as vaøted by that cert¡ln Order of Vacatlon recorded
September 3, 1953 ln Book 36 of Ml¡cellaneou¡ Record¡. Page 126. Document No.

412963, more partlcularly dcrcqlbed a¡ follow¡:

Beginnlng ât the Northwe¡t (hI\.V) comer of f ectlon 2. Townrhlp 2l fouth, Range 61 Ea¡t.

M.O.g. A m,¡ thence North 89'3033" Eal? along the centerline of Chorle¡ton Boulevard

ar rhown on The Amendment to Huntrldge Subdivislon Tractl One (l), Two (2) and

Three (3) (Book 2 of Plat¡, Page 63) a dl¡tance o147.52 feet to a polnt: thence South and

parallel to the centerltne of Miryland Parkway. ar ¡hown on aforementioned Subdlvlslon.

i dirtance of 50 feet to the True Polnt of Beginnlng; thence North 8f3O33' Ea¡t and
parallel to the centerllne of Charleston Boulevard. a dlÍance of 498.19 feet to a polnt¡

ihence South 40 feet to a polntl lald polnt belng the Northea¡t (NE) comer of Block

Twenty Flve (25) of aforementioned fuMlvi¡ion: thence Jouth 89o30'33'West along the

South iigtrt of way line of Charte¡ton Boulevard, a dl¡lance of 478,3ó feet to a polnt;

thence tã tne left along å curve wlth a radlus of 2O feet. subtendlng a central angle of
8g'3CI33'. an arc di¡tãnce of 31.24 feet to a point on the Ealt right of way line of
Maryland Parkway: thence North and parallel to the centerllne of Maryland Parkway. a

dirtance of 59.83 ieet to the Itue Polnì olBeglnnlns. all of whldr lles ln the Northwest

Quarter (NW t/4) of Sectlon 2, Townshtp 2l South. Range 6l Eart. M.D.B, &' M.

EXCEPTING from ¡ald Block Twenty Five (25) and adjacent vacated Charle¡ton

Bouleva¡d, the Ea¡t 2OO.O0 feet thereof.

FURTHER EXCEPTING THEREFROM tho¡e certaln rpandrel area¡ loçated ln the

Northwe¡t comer of ¡ald land. a¡ conveyed to The Clty of Las Vegas for road PurPotet
by Deed recorded June 15, 1967 ln Book 802 a¡ Document NO. 644757, Official

Räcords, and by Deed recorded August g,1g72ln Book 253 as Document No, 212887.

Official Recordr,
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ÀPN : 1 62-02-1 10-01 5: 1 62-02-1 lO-01 6: 162-O2-l I 0'Ol 7: I 62-02-t 10-Ol I

legal de;cription contlnued........,,.
At.so INLLUÞWq

the following described ProPertY:

Commencing at the Southwe¡t (5W) corner of BlockTwenty Five (25). AMENDED PIAT
OF HUNTRIDGE SUBDIVISION TRACTÍ 1. 2 and 3, a¡ recorded ln Book 2. Page 63,
Cla¡k
County Recorder'¡ Office¡ thence North 123.0O feet to the Northwest (NW) comer of the

Huntridge ftat¡on Poct Offlce Building and the Point of Be$nfringr thence continuing

North 239,31* feet to the P.C. of a curve to the right, nid curve havlng a radiu¡ of
24,00 feet and central angle of 89o30'33"t thence along tald curve, an ôrc lengh of 37.49

feet to the P.T. of ¡aid í¡rve; thence along the South rlght of way line of Charlerton

Boulevard (100 feet wide). North 89o30'33" Eaçt, 51.2O feet: thence South 263.75 feet;

thence Wert along the North line of said Post Office Building, 75.00 feet to the P-ojnt of
Beginning,

lNcLuDl

ofB 5), EDP TOF
H ,2 in Book 63. rk

Cou h the Ea¡t right
of Ma t corner the H
Ståtion nce , 75.00 ; Then

8'55" 38.46 Thence

the

the
outh

0û'01
00"01

nce h
orth

rcel
e72,

58'55n . 113.46 the

Line Adiu$
94081O as

ent Survey

. 123.00
ilding;
feet; T

tt, 1
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cERT|FtED CoPv,lHls
OOCU'¡E}IT IS A ÎRUE AHO
connecr GoPY oF lHE

n¡CoRoeo oocuitENT HINUs
- _AI{Y 

N EDAC¡TD P¡ORTO NS

"'--..*''i 
'

¡rfiffiõrt
&.hrfu*

RECOBOER ø

Í n.lu Il.'^.,

E)il{IBIT ..A''

That porlion of lhe Northq'Gel Quarter (Nr,Y l/4) of thc Nodhwcet Quartcr (NW l/4) of Scction 2,

Townrhip

2l SoutL Range 6l East, M.D.B. & M,, Çlark Count¡ Nevada dc-çcribed rs followe:

SEçû-IN;G at tha Southwçst Cornçr of Btock 25 of AIíBNDED PÎ,AÎOF HLJNTßIDüE
SUBDMSION TR.{CTS I ,2 &. t as s[:o$'n in Book 2 of Plate, Page 6], Oflici¡l Rccords, Clark County,
Ncvadt,

Tte¡ce Norlh 00o 0l'05" Wcst along the Easterly right.of.way of Mnryhnd Parkway 12.1.79 feet to the

Norlhwest Corner of thc Huntridge Stafion Post OfTÌcc Buildíng;

Thcnce $outh 89o 58'55" East, 75.00 frel;

Thcncc Norlh 00o 0l Ð5" East, 3.51 fcet;

Thencc South 89o 5855" East, 38,49 fccf;

Thcncc Soulh 00" 0105" Wesl, 124,74 feet;

Thçnce Nórth 89o 58'55' lYcct, I 13,¿16 fcct to thc POINT OF BEGINNING.

Said la¡rd being dclireated on lhat c¿rlain Rccord of Survcy on filc in Filc 122 of Surveys, pagc 31,
recordedMay 15,2002 in Book 20020515 of Official Rçcords, as Docr¡¡nenl No. 00521; in thc Offico of
thc County Recordcr, Çlark County, Ncvada.
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EXHIBIT B

DESCRIPTION OF THE FACADE EASEMENT AREA

Facade Easement Area: The area consisting of the building face adjoining the south East
Charleston Blvd rightof-way and the boundaries as described in "Attachment 1 - Legal Description
of the Property" and otherpublic areas, including all exteriorwall planes, window, doors, fascias,

awnings, parking area, and other architectural projections,

The Façade Easement granted herein shall terminate five (5) years from the date of execution of
the recordation of this Façade Easement Deed without further action upon the City of Las Vegas
Redevelopment Agency.
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ATTACHMENT 5

SCOPE OF WORK AND TENTATIVE SCHEDULE OF IMPROVEMENTS

1. Painting, restucco, sandblastinq, marquee/siqn $38,000.00

TOTAL ESTIMATED PROJECT COSTS $38,O()().()()

Estimated CVIP Grant $19,000

*Note - ltems in bold are "Pre-approved Qualified Exterior lmprovements",

Schedule of lmprovements

Work will begin 45 days after approval of Agreement and should be complete within 120 days,

depending on contractor's work schedule/work load.
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Attachment 6

VIP Disclosure of Ownership/Principals (Real Propeny)

vl P c_ontracting Entity lnrormation

Please Print Legibly

Name

Mailing Address

Business Phone

Tax lD or Social Security Number

Ownership lnierest

Estate in Severalty_ !
Disciosúre of O-w 5}iiplpi*ci ts

ln the space below, the Contracting Entity must disclose all persons 0r entities holding more than one percent ownership
interest in the real property.

Additional Ownership/Principals
The Contracting Entity shall continue the above list on a sheet of paper entitled "Disclosure of Principals - Continuation"
until full and complete disclosure is made, lf continuation sheets are attached, please indicate lhe number of
sheets.

Tenancy in Common_ Joint Tenancy

FuflName & Title Business Address Business Phone

P5&*** $i*"t'"t tø '3OO S' Fo'¿s¡çt... \ì+' ElË l7Þc>
Lct"s Vqm* NJV 19 lt¡t 1oz- 4u-s4cg



Please Print Legibly

Continued VIP Disclosure of Ownership/Principals (Business't pagP 2

Alternative DiSc.losr.¡re ef OwnershiplPiincipals

lf the Contracting Entity, or its principals or partners, are required to provide disclosure (of persons or entities holding an

ownership interest) under federal law (such as disclosure required by the Securities and Exchange Commission or the

Employee retirement lncome Act), a copy of such disclosure may be attached to this certificate in lieu of providing the

information set forth on the previous page, A description of such disclosure documents must be included below.

Name of Attached Document

Date of AlÌached Document

Number of pages 'L

CertifiêAte,of. Disclosure of ,OwnershiplPrincipal - Business

I certify, under penalty of , that all the information provided in this certificate is cunent, complete and accurate,

Signature

Date 5,

State of Ñ¿uaCla Ì
County of Crar,-K ì

This instrument was acknowledged before me on Llfi"\ \4 i 2-ô \2.
F \i ¿ar¡r M r a-r.cnr lr \ inur. oÏ person),

Notary Publi,

(date) by

NOTARY PUBLIC
STATE OF NEVADA

County of Clark

JENNIFER POWERS
Fab.



ATTACHMENT 7

PART¡CIPANT AFFIDAVIT AND EMPLOYMENT PLAN

STATE OF 

-}

) ss:

COUNTY OF 

- 

}

Please Print Legibly

a.

b,

C.

d,

e.

f.

g,

l,O,rrna-\"ñ rz,.o-¿-là , being first duly sworn, depose and state under penalty of

1, I am a corporate officer, managing member, or sole proprietor of thet{Qr' company

duly orqanized in the State of Nevada as a L-L.C- , (Corporation/LlC/Sole

narticipiant is seeking the assistance 0f the City of Las Veqas Redev^elopment Agency ("Agency') for m_aking

- 
. \,,^', r\ -- --^^-^ -^J:^..¡^-1..1^^^-if.^¡ l

improvements to thdproperty at rzcø r= . C-h'a.r-tes:bû,^e\q'Site"), as more particularly.described by

the Commercial VIP Agreem-ent ("Agreement") being contemplated by the City of Las Vegas Redevelopment

Agency at its public hearing t0 be held on Ju.s¿ 2l:, 2t>r 1-

2, I hereby warrant that I either own the site, or have a leasehold interest in the site for a minimum of five years

subsequent to the effective date of this Agreement.

Assistance from the Agency will allow me t0 make improvements to the Site which I could not othenruise do.

This will result in sunsúntiãl benefit to the Redevelopment Plan Area and the neighborhood adjacent to the

Site because of one or more of the following reasons (check one 0r more):

Encourage the creation of new business 0r other appropriate develglment; d
Create jobs or other business opportunities for negrby residents; Ú
lncrease local revenues from desirable sources;fl
lncrease levels of human activity in the reÇevelopment area or the immediate neighborhood in

which the redevelopment area is located; I
Possess attributes that are unique, either as t0 type of use or level of quality and design; I
Require for their construction, installation or opeiation the use of qualified aîd trainedlabor; land
Demonstrate greater social or financial benefits to the community than would a similar set of

buildings, facilities, structures 0r other improvements not paid for ny ihe ug.nry' d
No other reasonable means of financing those buildings, facilities, structures or other improvements are

available, because of one 0r more of the fõllowing reason-(s) as checkeð by\re Participant:

a. The improvements, if financed by the Participant through cash on hand or through debt financing

from a private lender, would not result in a reasonable rate of return t0 the Participant; '{ or

b. The Participant would not undertake the full set of improvements contemplated in the Agreement's

Scope of Work through resources reasonably available to the Participant, ts
c, There has been a lack of rehabilitation in the area and it is deemed unreasonable for the business

to invest in improving the area unless the grant is provided, Evidenced by photographs of the

immediate surrounding area displaying the slum or blight, fl
d, The exterior improvements t0 the property or business do not have a direct affect on revenues,

therefore makinþ such an investment ii noi deemed acceptable by a customary financial institution,

Evidenced by a denial letter from a financial institution. [ 0r
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e. The visual improvement 0f the property or addition of the business to the area is so dramatic that it

is a catalyst for economic development in the area, Evidenced by a positive economic impact

analysis, I
Participant agrees to submit to the Agency its documentation which evidences that no reasonable means of

financing are available to the Participant,

4. Participant hereby warrants the following:

a, The property on which the project is situated is free of all Mechanic's Liens at the time of

application. _4¡o¡¿_ (initial)

b. The applicant has no cunent bankruptcy proceedings, 0r past bankruptcy proceedings, whether

corporate or personal, within the past (5) five years, e' r'r. (initial)

c, The applicant has no past-due federal, state, county or city of Las Vegas tax bills at the time of

application, C i (initial)

d, The applicant has no past-due bills or debts payable to the city of Las Vegas or the

Redevelopment Agency. e,.n (initial)

5. Participant hereby acknowledges that existing opportunities for employment within the sunounding

neighborhood of the redevelopment project are limited for neighborhood residents, Most residents must

travel outside the neighborhood to find employment opportunities outside the redevelopment area, via public

transportation or personal vehicles. 0f the existing businesses within the neighborhood; rnân) are family

owned and have been in business for a long time. These existing businesses are not in an expansion mode

and are not likely to employee neighborhood residents,

Furthermore, the project will help facilitate the continued expansion of employment opportunities by setting an

example to other property/business owners t0 renovate their property/business and help create mOre

employment opportunities through an expansion of business and renovation of vacant storefronts. The

Project will allow neighborhood residents to apply for those positions (when available) for which they are

qualified for as an employment opportunity. Appropriate measures will be taken to ensure that the

neighborhood is aware of any job opportunities available from the business.

DATED this d
Authorized Signature:

SIGNED AND SWORN T0 before

merhis H-oayor [h*V , 2012^ ,nv CtnQ {Ytøzûrht

NOTARYPUBLIC ,LJ¿,L
My Commission Expires: lU t-V 1, 20lL

arûsr¡ À ol¡rt
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