VW Agenda Item No.: 49.

RY PAGE
: MARCH 6, 2013

Ll %
AGENDA ,15

OUNCIL "

LOPMENT

OConsent Discussion

Amount:
Funding Source:
Dept./Division:

PURPOSE/BACKGROUND:

Palmer City-Core Union Park Hotel, LLC, a Nevada limited liability company, entered into a
Disposition and Development Agreement with City Parkway V, Inc., on March 19, 2008, which
was amended on February 3, 2010. The terms of the agreement require the developer to make a
presentation to City Council if the intent is to exercise the Extension Options.

RECOMMENDATION:
Approval

BACKUP DOCUMENTATION:
1. Extension Request
2. Disclosure of Principals

Motion made by RICKI Y. BARLOW to Approve

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0

BOB COFFIN, RICKI Y. BARLOW, LOIS TARKANIAN, CAROLYN G. GOODMAN,
STAVROS S. ANTHONY, STEVEN D. ROSS, BOB BEERS; (Against-None); (Abstain-None);
(Did Not Vote-None); (Excused-None)

Minutes:

BILL ARENT, Director of Economic and Urban Development, appeared at the podium with
RICK KAUFMAN and CHARLIE PALMER and provided an overview of the existing
agreement. MR. ARENT requested a one-year extension.

MR. KAUFMAN provided an overview of his organization.
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COUNCILWOMAN TARKANIAN reiterated her desire, and the preference of her constituents,
to see a fine dining restaurant in this location.

MAYOR GOODMAN also discussed the need for boutique-style hotels and fine dining
establishments in Symphony Park due to the medical tourism brought in by the Lou Ruvo Center
for Brain Health/Cleveland Clinic.
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MAYOR GOODMAN received clarification from MR. ARENT that the current agreement will
only allow this one last extension. Should the need arise for additional time past 2014, that
would be at the discretion of the City.

COUNCILMAN ROSS voiced his support for the applicants.



