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RESOLUTION NO._2-83-2009

RESOLUTION  CONSENTING TO THE UNDERTAKINGS OF THE
REDEVELOPMENT AGENCY REGARDING THE OWNER PARTICIPATION
AGREEMENT BETWEEN THE CITY OF LAS VEGAS REDEVELOPMENT
AGENCY AND LIVEWORK LAS VEGAS, LLC, FC VEGAS 20, LLC, AND FC
VEGAS 39, LLC, FOR THE POSSIBLE FUTURE DEVELOPMENT OF THE BLOCK
PROJECT, OF MAJOR MIXED-USE BUILDINGS WITH OFFICE AND RETAIL
ELEMENTS AT THE SITE LOCATED BETWEEN LEWIS AND GARCES AVENUES
AND MAIN STREET AND CASINO CENTER BOULEVARD

WHEREAS, the City of Las Vegas Redevelopment Agency (the "Agency")
adopted on March 5, 1986, that plan of redevelopment entitled, to-wit: the Redevelopment Plan
for the Downtown Las Vegas Redevelopment Area pursuant to Ordinance 3218, which
Redevelopment Plan has been subsequently amended on February 3, 1988, by Ordinance 3339;
April 11, 1992, by Ordinance 3637, November 4, 1996, by Ordinance 4036, and December 17,
2003 by Ordinance 5652; and May 17, 2006 by Ordinance 5830 (the "Redevelopment Plan");
and

WHEREAS, the Redevelopment Plan identifies and designates an area within
the corporate boundaries of the City of Las Vegas (the “Redevelopment Area™) as in need of
redevelopment in order to eliminate the environmental deficiencies and blight existing therein;
and

WHEREAS, LIVEWORK LAS VEGAS, LLC, FC VEGAS 20, LLC, AND
FC VEGAS 39, LLC (the “Participant”) is the developer of that five block assemblage
between Lewis Avenue and Garces Avenue and between Main Street and Casino Center
Boulevard (the “Site”); and

WHEREAS, the Participant proposes to develop on the Site a major mixed-use

development with office and retail elements; and
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WHEREAS, the Participant has requested tax increment financing from the
Agency to potentially cover a portion of the infrastructure and public improvement cost on the
Site; and

WHEREAS, the Agency has submitted to the City Council of the City of Las
Vegas the “Analysis of the Public Purpose and Benefits of The Block Project” (“RDA Report™)
which makes certain findings to support determinations that (a) the buildings, facilities,
structures or other improvements are of benefit to the Redevelopment Area; and (b) there are
no other reasonable means of financing those buildings, facilities, structures or other
improvements available.

WHEREAS, the City Council of the City of Las Vegas has considered the
Agency findings in the RDA Report and other related materials referenced therein that the
development of The Block Project which proposes buildings, facilities, structures and other
improvements to be located at the Site are of benefit to the Redevelopment Area or the
immediate neighborhood in which the Redevelopment Area is located; and

WHEREAS, the City Council of the City of Las Vegas has considered the
Agency findings in the RDA Report and other related materials referenced therein that no other
reasonable means of financing the building, facilities or structures or other improvements on
the Site are available; and

WHEREAS, the City Council of the City of Las Vegas has considered the
undertakings of the Agency in connection with the Owner Participation Agreement (the
“Agreement”), which provides for the rebate of a certain percentage of the Agency’s Available
Accrued Taxes for acquisition of land, infrastructure costs and certain improvements related to

The Block Project to be located on the Site, all as more fully set forth in the Agreement.







