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REDEVELOPMENT AGENCY MEETING AGENDA 

CITY HALL, 400 STEWART AVENUE 
COUNCIL CHAMBERS – PHONE 229-6011 

CITY OF LAS VEGAS INTERNET ADDRESS: www.lasvegasnevada.gov 
AGENCY MEMBERS: CAROLYN G. GOODMAN, CHAIR (At-Large)  

STAVROS S. ANTHONY, VICE-CHAIR (Ward 4), STEVE WOLFSON (Ward 2) 
LOIS TARKANIAN (Ward 1), STEVEN D. ROSS (Ward 6) 

RICKI Y. BARLOW (Ward 5), BOB COFFIN (Ward 3) 
October 19, 2011 

8:30 AM 
 
ALL ITEMS ON THIS AGENDA ARE SCHEDULED FOR ACTION UNLESS SPECIFICALLY NOTED OTHERWISE. ITEMS 
LISTED ON THE AGENDA MAY BE TAKEN OUT OF ORDER; TWO OR MORE AGENDA ITEMS FOR CONSIDERATION 
MAY BE COMBINED; AND ANY ITEM ON THE AGENDA MAY BE REMOVED OR RELATED DISCUSSION MAY BE 
DELAYED AT ANY TIME. 
 
THESE  PROCEEDINGS  ARE  BEING VIDEO RECORDED AS WELL AS PRESENTED  LIVE  ON  KCLV,  CABLE  
CHANNEL  2,  AND ARE   CLOSED   CAPTIONED   FOR   OUR   HEARING   IMPAIRED   VIEWERS.  PLEASE NOTE 
SOME CUSTOMERS OF COX COMMUNICATIONS WHO DO NOT HAVE A CABLE BOX CAN VIEW THIS MEETING 
ON DIGITAL CHANNEL 89.5.  THE   REDEVELOPMENT AGENCY MEETING,  AS  WELL  AS  ALL  OTHER  KCLV  
PROGRAMMING,  CAN  BE  VIEWED  ON  THE INTERNET   AT   www.kclv.tv.  THE   PROCEEDINGS   WILL   BE   
REBROADCAST   ON   KCLV CHANNEL 2 AND THE WEB THE WEDNESDAY OF THE MEETING AT 8:00 PM, AND 
ALSO ON FRIDAY AT 4:00 AM, SATURDAY AT 7:00 PM, SUNDAY AT 7:00 AM AND THE FOLLOWING MONDAY  
AT  1:00  PM. 

 
1. CALL TO ORDER 
 
2. ANNOUNCEMENT RE:  COMPLIANCE WITH OPEN MEETING LAW 
 
3. PUBLIC COMMENT DURING THIS PORTION OF THE AGENDA MUST BE LIMITED TO MATTERS ON THE 

AGENDA FOR ACTION.  IF YOU WISH TO BE HEARD, COME TO THE PODIUM AND GIVE YOUR NAME FOR 
THE RECORD.  THE AMOUNT OF DISCUSSION, AS WELL AS THE AMOUNT OF TIME ANY SINGLE 
SPEAKER IS ALLOWED, MAY BE LIMITED 

 
4. For possible action to approve the Final Minutes by reference of the regular Redevelopment Agency meeting of September 

21, 2011 
 
5. RA-9-2011 - Discussion for possible action regarding a Resolution finding the project proposed by the Commercial Visual 

Improvement Program (CVIP) Agreement between the City of Las Vegas Redevelopment Agency (RDA) and ALLO, 
LLC, (Owner and CVIP Participant) located at 1119 South Main Street, to be in compliance with and in furtherance of the 
goals and objectives of the Redevelopment Plan, and authorizing the execution of the CVIP Agreement by the RDA (not-
to-exceed $25,000 - RDA Special Revenue Fund) - Ward 3 (Coffin) [NOTE: This item is related to Council Item 50 (R-
44-2011)] 

 
6. RA-10-2011 - Discussion for possible action regarding a Resolution finding the project proposed by the Commercial 

Visual Improvement Program (CVIP) Agreement between the City of Las Vegas Redevelopment Agency (RDA) and T-
UPR, LLC, (CVIP Participant) located at 1 Main Street, to be in compliance with and in furtherance of the goals and 
objectives of the Redevelopment Plan, and authorizing the execution of the CVIP Agreement by the RDA (Not-to-exceed 
$25,000 - RDA Special Revenue Fund) - Ward 5 (Barlow) [NOTE: This item is related to Council Item 51 (R-45-2011)] 

 
7. RA-11-2011 - Discussion for possible action regarding a Resolution finding the project proposed by the Commercial 

Visual Improvement Program (CVIP) Agreement between the City of Las Vegas Redevelopment Agency (RDA) and T-
BREO II, LLC, (Owner) and Le Thai, LLC, (Tenant and CVIP Participant) located at 523 Fremont Street, to be in 
compliance with and in furtherance of the goals and objectives of the Redevelopment Plan, and authorizing the execution 
of the CVIP Agreement by the RDA (Not-to-exceed $25,000 - RDA Special Revenue Fund) - Ward 5 (Barlow) [NOTE: 
This item is related to Council Item 52 (R-46-2011)] 

 

http://www.lasvegasnevada.gov/
http://www.kclv.tv/
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8. CITIZENS PARTICIPATION: PUBLIC COMMENT DURING THIS PORTION OF THE AGENDA MUST BE 
LIMITED TO MATTERS WITHIN THE JURISDICTION OF THE REDEVELOPMENT AGENCY.  NO SUBJECT 
MAY BE ACTED UPON BY THE REDEVELOPMENT AGENCY UNLESS THAT SUBJECT IS ON THE AGENDA 
AND IS SCHEDULED FOR ACTION.  IF YOU WISH TO BE HEARD, COME TO THE PODIUM AND GIVE YOUR 
NAME FOR THE RECORD.  THE AMOUNT OF DISCUSSION ON ANY SINGLE SUBJECT, AS WELL AS THE 
AMOUNT OF TIME ANY SINGLE SPEAKER IS ALLOWED, MAY BE LIMITED 

 
9. AGENCY MEMBER RECOGNITION: COMMENTS MADE BY INDIVIDUAL AGENCY MEMBERS DURING THIS 

PORTION OF THE AGENDA WILL NOT BE ACTED UPON BY THE AGENCY UNLESS THAT SUBJECT IS ON 
THE AGENDA AND SCHEDULED FOR ACTION 

 
Facilities are provided throughout City Hall for the convenience of disabled persons. For meetings held in the Council Chambers, 
sound equipment is available for persons with hearing impairments.  If you need an accommodation to attend and participate in this 
meeting, please call the City Clerk’s office at 229-6311 and advise of your need at least 48 hours in advance of the meeting.  The 
City’s TDD number is 386-9108  

 
THIS MEETING HAS BEEN PROPERLY NOTICED AND POSTED AT THE FOLLOWING LOCATIONS: 

City Hall Plaza, 400 Stewart Avenue, Vending Area 
City Clerk’s Bulletin Board, 400 Stewart Avenue, 2nd Floor Skybridge 

Las Vegas Library, 833 Las Vegas Boulevard North 
Clark County Government Center, 500 S. Grand Central Parkway 

Grant Sawyer Building, 555 E. Washington Avenue 



                                   

 
Agenda Item No.: 1. 
 

 

 

AGENDA SUMMARY PAGE 
REDEVELOPMENT AGENCY MEETING OF: OCTOBER 19, 2011 

 
SUBJECT: 
CALL TO ORDER 



                                   

 
Agenda Item No.: 2. 
 

 

 

AGENDA SUMMARY PAGE 
REDEVELOPMENT AGENCY MEETING OF: OCTOBER 19, 2011 

 
 

 
SUBJECT: 
ANNOUNCEMENT RE:  COMPLIANCE WITH OPEN MEETING LAW 



                                                 

 
Agenda Item No.: 3. 

 

 

 

AGENDA SUMMARY PAGE 
REDEVELOPMENT AGENCY MEETING OF: OCTOBER 19, 2011 

 
SUBJECT: 
PUBLIC COMMENT DURING THIS PORTION OF THE AGENDA MUST BE LIMITED TO 
MATTERS ON THE AGENDA FOR ACTION.  IF YOU WISH TO BE HEARD, COME TO 
THE PODIUM AND GIVE YOUR NAME FOR THE RECORD.  THE AMOUNT OF 
DISCUSSION, AS WELL AS THE AMOUNT OF TIME ANY SINGLE SPEAKER IS 
ALLOWED, MAY BE LIMITED 
 



                                   

 
Agenda Item No.: 4. 

 

 

AGENDA SUMMARY PAGE 
REDEVELOPMENT AGENCY MEETING OF: OCTOBER 19, 2011 

DEPARTMENT: CITY CLERK 
DIRECTOR:  BEVERLY K. BRIDGES  
 
SUBJECT: 
For possible action to approve the Final Minutes by reference of the regular Redevelopment 
Agency meeting of September 21, 2011 
 



                                                 

 
Agenda Item No.: 5. 

 

 

AGENDA SUMMARY PAGE 
REDEVELOPMENT AGENCY MEETING OF: OCTOBER 19, 2011 

DEPARTMENT:  ECONOMIC AND URBAN DEVELOPMENT 
DIRECTOR:    WILLIAM ARENT 
 
SUBJECT: 
RA-9-2011 - Discussion for possible action regarding a Resolution finding the project proposed 
by the Commercial Visual Improvement Program (CVIP) Agreement between the City of Las 
Vegas Redevelopment Agency (RDA) and ALLO, LLC, (Owner and CVIP Participant) located 
at 1119 South Main Street, to be in compliance with and in furtherance of the goals and 
objectives of the Redevelopment Plan, and authorizing the execution of the CVIP Agreement by 
the RDA (not-to-exceed $25,000 - RDA Special Revenue Fund) - Ward 3 (Coffin) [NOTE: This 
item is related to Council Item 50 (R-44-2011)] 
 
Fiscal Impact 

    No Impact       Augmentation Required 
    Budget Funds Available  
   Amount: $25,000 
Funding Source: RDA Special Revenue Fund 
Dept./Division: Economic and Urban Dev./RDA 

 
PURPOSE/BACKGROUND: 
This is a related item to discussion for possible action regarding assisting the CVIP Participant 
with the cost of improvements to the property located at 1119 South Main Street (APN 162-03-
110-078).  ALLO, LLC, dba Inside Style, has undertaken interior renovation to the property and 
will be starting exterior renovations within the month.  This CVIP Agreement will assist with the 
following exterior improvements: signage, lighting, installation of new doors and windows; new 
tile and painting.  Approval will adopt findings that the CVIP Agreement is in compliance with 
and in furtherance of the goals and objectives of the RDA and the Redevelopment Plan. 
 
RECOMMENDATION: 
Approval and authorize the Chair of the RDA to execute all related documents as required, 
following approval as to form by the City Attorney. 
 
BACKUP DOCUMENTATION: 
1.  Resolution No. RA-9-2011 
2.  Public Purpose Impact Analysis 
3.  Site Map 



















































































  
PPuubblliicc  PPuurrppoossee//IImmppaacctt  AAnnaallyyssiiss  

  
CCiittyy  CCoouunncciill//RReeddeevveellooppmmeenntt  AAggeennccyy  MMeeeettiinngg  

OOccttoobbeerr  1199,,  22001111  
  
TTiittllee  ooff  PPrroojjeecctt::  CCoommmmeerrcciiaall  VViissuuaall  IImmpprroovveemmeenntt  AAggrreeeemmeenntt  ((CCVVIIPP))  bbeettwweeeenn  tthhee  
LLVV  RReeddeevveellooppmmeenntt  AAggeennccyy  aanndd  AALLLLOO,,  LLLLCC  ((CCVVIIPP  PPaarrttiicciippaanntt))  ((11111199  MMaaiinn  SSttrreeeett  ––  
IInnssiiddee  SSttyyllee))  
  
PPrroojjeecctt  DDeessccrriippttiioonn::    EExxtteerriioorr  rreennoovvaattiioonnss  ((PPaaiinnttiinngg,,  ttiillee,,  wwiinnddoowwss,,  ddoooorrss,,  lliigghhttiinngg  
aanndd  ssiiggnnaaggee))  
  
SSppoonnssoorr//DDeevveellooppeerr::  AALLLLOO,,  LLLLCC  ((CCVVIIPP  PPaarrttiicciippaanntt))  
  
AAssssiissttaannccee  PPrroovviiddeedd  bbyy::  RReeddeevveellooppmmeenntt  AAggeennccyy..    TToottaall  pprroojjeecctt  ccoosstt  iiss  
aapppprrooxxiimmaatteellyy  $$223300,,000000..0000..    TThhee  AAggeennccyy  wwiillll  rreeiimmbbuurrssee  tthhee  CCVVIIPP  aapppplliiccaanntt  uupp  ttoo  aa  
mmaaxxiimmuumm  ooff  $$2255,,000000..0000..      
  
NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  CCrreeaatteedd::  33  FFuullll--TTiimmee  EEqquuiivvaalleennttss  ((FFTTEEss))  
  
NNuummbbeerr  ooff  IInnddiirreecctt  JJoobbss  CCrreeaatteedd::    EEmmppllooyymmeenntt  iiss  bbaasseedd  oonn  tthhoossee  ttrraaddeess  tthhaatt  wwiillll  
bbee  uuttiilliizzeedd  ttoo  ccoommpplleettee  tthhiiss  pprroojjeecctt..    TTrraaddeess  ttoo  bbee  uuttiilliizzeedd  ffoorr  tthhiiss  pprroojjeecctt  wwiillll  
iinncclluuddee  eelleeccttrriiccaall,,  ccoonnssttrruuccttiioonn,,  aanndd  ppaaiinnttiinngg..  
  
NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  RReettaaiinneedd::  NN//AA  
 
Pertinent Statutes Used for Public Purpose: 
In accordance with NRS 279.486, the CVIP applicant has submitted a signed 
and notarized Participant Affidavit and Employment Plan which states that 
without the Redevelopment Agency’s assistance, the proposed project would 
not be completed to a level that would be beneficial to the redevelopment area 
and the surrounding neighborhood.  Any potential job creation opportunities will 
be advertised within the surrounding neighborhoods for qualified applicants. 

 
How Does the Project Benefit the Public: 
ALLO, LLC (Inside Style Designs) purchased the vacant property in June 2001.  
Property had been vacant for over a year and was deteriorating, due to a lack 
of deferred maintenance.  The CVIP Participant will also invest approximately 
$170,000 for interior renovations to meet the needs of the business.  
 
The property is located in a prominent location in the Arts District.  Residents, 
business owners and property owners within this area have increased their 
investment throughout this area.  Interest for business expansion/relocation, 
artists and other various industries (restaurants, professional services, 
nightclubs) has been increasing for several years. 
 
This project will help stabilize and increase positive economic activity within the 
surrounding neighborhood and will be a catalyst for additional businesses to 



participate in the CVIP Program. 

 
 
Quantitative Economic Benefits: 
Approximately $230,000.00 will be spent to renovate the exterior of the 
property.  Local contractors will be employed to complete those renovations.  

 
Private Investment: 
Applicant will be funding this project cost of approximately $230,000 through 
cash on hand.     

 
Public Investment: 
The CVIP Program requires a 1:1 match from the applicant for all pre-approved 
exterior improvements.  

 
Total Direct Economic Impact: 
NNoott  AApppplliiccaabbllee  

  
Total Indirect Economic Impact: 
NNoott  AApppplliiccaabbllee  

  
Economic Impact Study Performed:   Yes   No  
 
Return on Investment Analysis Performed:  Yes   No  



SITE MAP 
(ALLO, LLC. – 1119 MAIN STREET) 

 

 

SUBJECT PROPERTY



                                                 

 
Agenda Item No.: 6. 

 

 

AGENDA SUMMARY PAGE 
REDEVELOPMENT AGENCY MEETING OF: OCTOBER 19, 2011 

DEPARTMENT: ECONOMIC AND URBAN DEVELOPMENT 
DIRECTOR:   WILLIAM ARENT 
 
SUBJECT: 
RA-10-2011 - Discussion for possible action regarding a Resolution finding the project proposed 
by the Commercial Visual Improvement Program (CVIP) Agreement between the City of Las 
Vegas Redevelopment Agency (RDA) and T-UPR, LLC, (CVIP Participant) located at 1 Main 
Street, to be in compliance with and in furtherance of the goals and objectives of the 
Redevelopment Plan, and authorizing the execution of the CVIP Agreement by the RDA (Not-
to-exceed $25,000 - RDA Special Revenue Fund) - Ward 5 (Barlow) [NOTE: This item is 
related to Council Item 51 (R-45-2011)] 
 
Fiscal Impact 

    No Impact       Augmentation Required 
    Budget Funds Available  
   Amount: $25,000 
Funding Source: RDA Special Revenue Fund 
Dept./Division:Economic and Urban Dev./RDA 

 
PURPOSE/BACKGROUND: 
This is a related item to discussion for possible action regarding assisting the CVIP Participant 
with the cost of improvements to the property located at 1 Main Street (APN 139-34-101-006).  
The Plaza Hotel and Casino has undertaken approximately $35 million in extensive interior and 
exterior renovations.  This CVIP Agreement will assist with the cost of installation of an LED 
Digital Display sign.  Approval will adopt findings that the CVIP Agreement is in compliance 
with and in furtherance of the goals and objectives of the RDA and the Redevelopment Plan. 
 
RECOMMENDATION: 
Approval and authorize the Chair of the RDA to execute all related documents as required, 
following approval as to form by the City Attorney. 
 
BACKUP DOCUMENTATION: 
1.  Resolution No. RA-10-2011 
2.  Public Purpose Impact Analysis 
3.  Site Map 















































































































  
PPuubblliicc  PPuurrppoossee//IImmppaacctt  AAnnaallyyssiiss  

  
CCiittyy  CCoouunncciill//RReeddeevveellooppmmeenntt  AAggeennccyy  MMeeeettiinngg  

OOccttoobbeerr  1199,,  22001111  
  
TTiittllee  ooff  PPrroojjeecctt::  CCoommmmeerrcciiaall  VViissuuaall  IImmpprroovveemmeenntt  AAggrreeeemmeenntt  ((CCVVIIPP))  bbeettwweeeenn  tthhee  
LLVV  RReeddeevveellooppmmeenntt  AAggeennccyy  aanndd  TT--UUPPRR,,  LLLLCC  ((CCVVIIPP  PPaarrttiicciippaanntt))  ((11  MMaaiinn  SSttrreeeett  ––  TThhee  
PPllaazzaa  HHootteell  &&  CCaassiinnoo))  
  
PPrroojjeecctt  DDeessccrriippttiioonn::    IInnssttaallllaattiioonn  ooff  llaarrggee  ssccaallee  LLEEDD  SSiiggnn  BBooaarrdd..  
  
SSppoonnssoorr//DDeevveellooppeerr::  TT--UUPPRR,,  LLLLCC  ((CCVVIIPP  PPaarrttiicciippaanntt))  
  
AAssssiissttaannccee  PPrroovviiddeedd  bbyy::  RReeddeevveellooppmmeenntt  AAggeennccyy..    TToottaall  pprroojjeecctt  ccoosstt  iiss  
aapppprrooxxiimmaatteellyy  $$6655,,000000..0000..    TThhee  AAggeennccyy  wwiillll  rreeiimmbbuurrssee  tthhee  CCVVIIPP  aapppplliiccaanntt  uupp  ttoo  aa  
mmaaxxiimmuumm  ooff  $$2255,,000000..0000..      
  
NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  CCrreeaatteedd::  NN//AA  
  
NNuummbbeerr  ooff  IInnddiirreecctt  JJoobbss  CCrreeaatteedd::    EEmmppllooyymmeenntt  iiss  bbaasseedd  oonn  tthhoossee  ttrraaddeess  tthhaatt  wwiillll  
bbee  uuttiilliizzeedd  ttoo  ccoommpplleettee  tthhiiss  pprroojjeecctt..    TTrraaddeess  ttoo  bbee  uuttiilliizzeedd  ffoorr  tthhiiss  pprroojjeecctt  wwiillll  
iinncclluuddee  eelleeccttrriiccaall  aanndd  ccoonnssttrruuccttiioonn..  
  
NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  RReettaaiinneedd::  NN//AA  
 
Pertinent Statutes Used for Public Purpose: 
In accordance with NRS 279.486, the CVIP applicant has submitted a signed 
and notarized Participant Affidavit and Employment Plan which states that 
without the Redevelopment Agency’s assistance, the proposed project would 
not be completed to a level that would be beneficial to the redevelopment area 
and the surrounding neighborhood.  Any potential job creation opportunities will 
be advertised within the surrounding neighborhoods for qualified applicants. 

 
How Does the Project Benefit the Public: 
The CVIP Participant is in the process of completing extensive interior and 
exterior renovations to the Plaza Hotel & Casino.  Approximately $35 million 
was invested into the property.  The CVIP Participant has hired and rehired 
approximately 800 casino/hotel employees.  The Plaza was closed down for an 
extended period of time during the current economic environment.  The 
property had an overall dated and “tired” look of the property. 
 
The property is located in a prominent location in the Downtown Casino 
Overlay District.  The property owner continues to renovate the property and is 
working to attract quality amenities that its customer base will be willing to 
patronize.  
 
This project will help stabilize and increase positive economic activity within the 
surrounding neighborhood and will be a catalyst for additional businesses to 



participate in the CVIP Program. 

 
 
Quantitative Economic Benefits: 
Approximately $65,000.00 will be spent to renovate the exterior and exterior of 
the property.  Local contractors will be employed to complete those 
renovations.  

 
Private Investment: 
Applicant will be funding this project cost of approximately $65,000 through a 
bank loan.     

 
Public Investment: 
The CVIP Program requires a 1:1 match from the applicant for all pre-approved 
exterior improvements.  

 
Total Direct Economic Impact: 
NNoott  AApppplliiccaabbllee  

  
Total Indirect Economic Impact: 
NNoott  AApppplliiccaabbllee  

  
Economic Impact Study Performed:   Yes   No  
 
Return on Investment Analysis Performed:  Yes   No  



SITE MAP 
(T‐UPR, LLC – 1 MAIN STREET) 

 

 

SUBJECT PROPERTY 



                                                 

 
Agenda Item No.: 7. 

 

 

AGENDA SUMMARY PAGE 
REDEVELOPMENT AGENCY MEETING OF: OCTOBER 19, 2011 

DEPARTMENT: ECONOMIC AND URBAN DEVELOPMENT 
DIRECTOR:   WILLIAM  ARENT 
 
SUBJECT: 
RA-11-2011 - Discussion for possible action regarding a Resolution finding the project proposed 
by the Commercial Visual Improvement Program (CVIP) Agreement between the City of Las 
Vegas Redevelopment Agency (RDA) and T-BREO II, LLC, (Owner) and Le Thai, LLC, 
(Tenant and CVIP Participant) located at 523 Fremont Street, to be in compliance with and in 
furtherance of the goals and objectives of the Redevelopment Plan, and authorizing the execution 
of the CVIP Agreement by the RDA (Not-to-exceed $25,000 - RDA Special Revenue Fund) - 
Ward 5 (Barlow) [NOTE: This item is related to Council Item 52 (R-46-2011)] 
 
Fiscal Impact 

    No Impact       Augmentation Required 
    Budget Funds Available  
   Amount: $25,000 
Funding Source: RDA Special Revenue Fund 
Dept./Division: Economic and Urban Dev./RDA 

 
PURPOSE/BACKGROUND: 
This is a related item to discussion for possible action regarding assisting the CVIP Participant 
with the cost of improvements to the property located at 523 Fremont Street (APN 139-34-611-
017).  Le Thai, LLC, has undertaken extensive interior and exterior renovations to the property.  
This CVIP Agreement will assist with the cost of neon signage, renovation to courtyard; new 
doors and windows, custom wood trellis patio cover and installation of custom siding.  The 
CVIP Participant must comply with the requirement of the Fremont East Entertainment District 
(FEED) neon signage requirement, which requires any new signs within FEED to be seventy-
five percent (75%) neon and/or animated.  Approval will adopt findings that the CVIP 
Agreement is in compliance with and in furtherance of the goals and objectives of the RDA and 
the Redevelopment Plan. 
 
RECOMMENDATION: 
Approval and authorize the Chair of the RDA to execute all related documents as required, 
following approval as to form by the City Attorney. 
 
BACKUP DOCUMENTATION: 
1.  Resolution No. RA-11-2011 
2.  Public Purpose Impact Analysis 
3.  Site Map 

















































































  
PPuubblliicc  PPuurrppoossee//IImmppaacctt  AAnnaallyyssiiss  

  
CCiittyy  CCoouunncciill//RReeddeevveellooppmmeenntt  AAggeennccyy  MMeeeettiinngg  

OOccttoobbeerr  1199,,  22001111  
  
TTiittllee  ooff  PPrroojjeecctt::  CCoommmmeerrcciiaall  VViissuuaall  IImmpprroovveemmeenntt  AAggrreeeemmeenntt  ((CCVVIIPP))  bbeettwweeeenn  tthhee  
LLVV  RReeddeevveellooppmmeenntt  AAggeennccyy  aanndd  TT--BBRREEOO  IIII,,  LLLLCC  ((PPrrooppeerrttyy  OOwwnneerr))  aanndd  LLee  TThhaaii,,  LLLLCC  
((CCVVIIPP  PPaarrttiicciippaanntt  &&  TTeennaanntt))  ((552233  FFrreemmoonntt  SSttrreeeett))  
  
PPrroojjeecctt  DDeessccrriippttiioonn::    IInnssttaallllaattiioonn  ooff  NNeeoonn  SSiiggnnaaggee,,  FFaaççaaddee  IImmpprroovveemmeennttss  aanndd  
CCoouurrttyyaarrdd  IImmpprroovveemmeennttss  
  
SSppoonnssoorr//DDeevveellooppeerr::  LLee  TThhaaii,,  LLLLCC  ((CCVVIIPP  PPaarrttiicciippaanntt))  
  
AAssssiissttaannccee  PPrroovviiddeedd  bbyy::  RReeddeevveellooppmmeenntt  AAggeennccyy..    TToottaall  pprroojjeecctt  ccoosstt  iiss  
aapppprrooxxiimmaatteellyy  $$225500,,000000..0000..    TThhee  AAggeennccyy  wwiillll  rreeiimmbbuurrssee  tthhee  CCVVIIPP  aapppplliiccaanntt  uupp  ttoo  aa  
mmaaxxiimmuumm  ooff  $$2255,,000000..0000..      
  
NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  CCrreeaatteedd::  77..55  FFuullll  TTiimmee  EEqquuiivvaalleennttss  
  
NNuummbbeerr  ooff  IInnddiirreecctt  JJoobbss  CCrreeaatteedd::    EEmmppllooyymmeenntt  iiss  bbaasseedd  oonn  tthhoossee  ttrraaddeess  tthhaatt  wwiillll  
bbee  uuttiilliizzeedd  ttoo  ccoommpplleettee  tthhiiss  pprroojjeecctt..    TTrraaddeess  ttoo  bbee  uuttiilliizzeedd  ffoorr  tthhiiss  pprroojjeecctt  wwiillll  
iinncclluuddee  eelleeccttrriiccaall,,  mmeecchhaanniiccaall,,  pplluummbbiinngg  aanndd  ccoonnssttrruuccttiioonn..  
  
NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  RReettaaiinneedd::  NN//AA  
 
Pertinent Statutes Used for Public Purpose: 
In accordance with NRS 279.486, the CVIP applicant has submitted a signed 
and notarized Participant Affidavit and Employment Plan which states that 
without the Redevelopment Agency’s assistance, the proposed project would 
not be completed to a level that would be beneficial to the redevelopment area 
and the surrounding neighborhood.  Any potential job creation opportunities will 
be advertised within the surrounding neighborhoods for qualified applicants. 

 
How Does the Project Benefit the Public: 
The business owner of Le Thai, LLC leased a vacant storefront  and is 
investing approximately $250,000 to create an ethnic restaurant in the Fremont 
East Entertainment District.  Due to the age and condition, the business owner 
has brought the property up to current building and safety codes.  The business 
will create 7.5 FTE (Full-Time Equivalent) jobs. 
 
The property is located within the Fremont East Entertainment District.  When a 
business is looking to install new signage, there is a requirement that 75% of 
the sign have neon and/or animated lighting.  This creates an additional 
financial burden on business and property owners.  Within the surrounding 
neighborhood, the Redevelopment Agency has assisted nine business owners 
with the exterior renovations and/or signage package. 
 



 
This project will help stabilize and increase positive economic activity within the 
surrounding neighborhood and will be a catalyst for additional businesses to 
participate in the CVIP Program. 

 
 
Quantitative Economic Benefits: 
Approximately $100,000 will be spent to install new window and doors, façade 
improvements, outdoor courtyard with new trellis and a new neon sign at the 
property.  Local contractors will be employed to complete those renovations.  

 
Private Investment: 
Applicant will be funding this project cost of approximately $250,000.00 through 
cash on hand.     

 
Public Investment: 
The CVIP Program requires a 1:1 match from the applicant for all pre-approved 
exterior improvements.  

 
Total Direct Economic Impact: 
NNoott  AApppplliiccaabbllee  

  
Total Indirect Economic Impact: 
NNoott  AApppplliiccaabbllee  

  
Economic Impact Study Performed:   Yes   No  
 
Return on Investment Analysis Performed:  Yes   No  



SITE MAP 
(LE THAI, LLC – 523 FREMONT STREET) 

 

 

SUBJECT PROPERTY



                                   

 
Agenda Item No.: 8. 

 

 

AGENDA SUMMARY PAGE 
REDEVELOPMENT AGENCY MEETING OF: OCTOBER 19, 2011 

 
SUBJECT: 
CITIZENS PARTICIPATION: PUBLIC COMMENT DURING THIS PORTION OF THE 
AGENDA MUST BE LIMITED TO MATTERS WITHIN THE JURISDICTION OF THE 
REDEVELOPMENT AGENCY.  NO SUBJECT MAY BE ACTED UPON BY THE 
REDEVELOPMENT AGENCY UNLESS THAT SUBJECT IS ON THE AGENDA AND IS 
SCHEDULED FOR ACTION.  IF YOU WISH TO BE HEARD, COME TO THE PODIUM 
AND GIVE YOUR NAME FOR THE RECORD.  THE AMOUNT OF DISCUSSION ON ANY 
SINGLE SUBJECT, AS WELL AS THE AMOUNT OF TIME ANY SINGLE SPEAKER IS 
ALLOWED, MAY BE LIMITED 



                                                 

 
Agenda Item No.: 9. 

 

 

 

AGENDA SUMMARY PAGE 
REDEVELOPMENT AGENCY MEETING OF: OCTOBER 19, 2011 

 
SUBJECT: 
AGENCY MEMBER RECOGNITION: COMMENTS MADE BY INDIVIDUAL AGENCY 
MEMBERS DURING THIS PORTION OF THE AGENDA WILL NOT BE ACTED UPON 
BY THE AGENCY UNLESS THAT SUBJECT IS ON THE AGENDA AND SCHEDULED 
FOR ACTION   
 
 


