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PURPOSE/BACKGROUND:

The Redevelopment Agency and City Council approved an Owner Participation Agreement on
September 18, 2002, and a First Amended and Restated Agreement on July 7, 2004. This new
Amendment will allow the property owner to sell furniture to the general public one month prior
to each furniture show and for two weeks immediately following a furniture show in order to
compete with other furniture marts nationally and internationally.

RECOMMENDATION:
Approval

BACKUP DOCUMENTATION:

1. First Amendment to First Amended and Restated Owner Participation Agreement
2. Notice of Change of Majority Ownership

3. Disclosure of Principals

4. Site Map

Motion made by RICKI Y. BARLOW to Approve

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0

RICKI' Y. BARLOW, LOIS TARKANIAN, STEVE WOLFSON, OSCAR B. GOODMAN,
GARY REESE, STEVEN D. ROSS, STAVROS S. ANTHONY; (Against-None); (Abstain-
None); (Did Not Vote-None); (Excused-None)

Minutes:
BILL ARENT, Director of Economic and Urban Development, explained that this amendment
will amend the First Amendment approved in July 2004, particularly it will level the playing
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field by changing how the property owner liquidate showroom supplies.

The current agreement places World Market Center (WMC) at a competitive disadvantage by not
allowing them to sell off their goods after a show, which in turn costs them additional moving
expenses. Consolidating their sample sales to four days per year, as stated in the current
agreement, is an arduous process.
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