Agenda ltem No.: 4.

esolution finding the project proposed
| ‘ P) Agreement between the City of Las
R ELODINE IT Trust (Owner) and Insert Coin(s),
Th : ont Street (APN 139-34-611-007) to be
ypliance WK\ G 440 objectives of the Redevelopment Plan,
orizing .,\\\-,\f} : oAt by the RDA (not-to-exceed $75,000 -
SR ' : OTE: This item is related to Council Item 47

Fiscal Impact
E No Impact 0  Augmentation Required

E Budget Funds Available

Amount: $75,000
Funding Source: RDA Special Revenue Fund
Dept./Division:EUD/RDA

PURPOSE/BACKGROUND:

Insert Coin(s), LLC is undertaking extensive interior and exterior renovations to the property.
Exterior improvements will include a new front entrance with doors and windows; modifications
to existing canopy; new painting, electrical work and new neon signage. Approval will adopt
findings that the EVIP Agreement is in compliance with and in furtherance of the goals and
objectives of the RDA and the Redevelopment Plan.

RECOMMENDATION:
Approval, and authorize the Chairman of the RDA to execute all related documents as required,
following approval as to form by the City Attorney.

BACKUP DOCUMENTATION:

1. Resolution No. RA-1-2011

2. Public Purpose Impact Analysis

3. Site Map

4. Submitted after Meeting Executed EVIP Agreement with A.W. Ham, III Trust and Insert
Coin(s), LLC

Motion made by RICKI Y. BARLOW to Approve

Passed For: 6; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 1

RICKI Y. BARLOW, LOIS TARKANIAN, OSCAR B. GOODMAN, GARY REESE, STEVEN
D. ROSS, STAVROS S. ANTHONY; (Against-None); (Abstain-None); (Did Not Vote-None);
(Excused-STEVE WOLFSON)



Gx’ly 0{ LM V% Agenda Item No.: 4.

REDEVELOPMENT AGENCY MEETING OF: FEBRUARY 16, 2011

Minutes:

BILL ARENT, Director, Economic and Urban Development Department, explained that one of
the goals for the subject program is to fill vacant store fronts. Insert Coins has expressed interest
in this property and plans to invest $750,000 for improvements. Because the property is located

within the Fremont East District, the busing agible for a matching grant of $75,000. Insert
Coins will provide 18 full-time jobsg@®iprartTime-oly

CHAIR GOODMA q* dWorward to the
€ ppl t's website and

business being a realj
confirmed that they ; ; | he believed Insert
Coins is an examplefpf yound Estpedsmk i . ¢ itjcf for doing business




