
  
PPuubblliicc  PPuurrppoossee//IImmppaacctt  AAnnaallyyssiiss  

  
CCiittyy  CCoouunncciill//RReeddeevveellooppmmeenntt  AAggeennccyy  MMeeeettiinngg  

SSeepptteemmbbeerr  11,,  22001100  
  
TTiittllee  ooff  PPrroojjeecctt::  CCoommmmeerrcciiaall  VViissuuaall  IImmpprroovveemmeenntt  AAggrreeeemmeenntt  ((CCVVIIPP))  bbeettwweeeenn  tthhee  
LLVV  RReeddeevveellooppmmeenntt  AAggeennccyy  aanndd  SScchhiiffff  EEnntteerrpprriisseess  ((PPrrooppeerrttyy  OOwwnneerr))  aanndd  AARREELLNNII,,  
LLLLCC  ddbbaa  VViivvaa  VVeeggaass  FFrreemmoonntt  IIII  ((TTeennaanntt  aanndd  CCVVIIPP  PPaarrttiicciippaanntt  ((2233  FFrreemmoonntt  SSttrreeeett  ––  
VViivvaa  VVeeggaass  GGiifftt  SShhoopp))  
  
PPrroojjeecctt  DDeessccrriippttiioonn::    MMaannuuffaaccttuurree  aanndd  iinnssttaallllaattiioonn  ooff  nneeoonn  ssiiggnnaaggee,,  iinnssttaallllaattiioonn  ooff  
ffuullll  ccoolloorr  LLEEDD  mmeessssaaggee  uunniitt  aanndd  wwrraapp  eexxiissttiinngg  ccoolluummnn  wwiitthh  bbrruusshheedd  aalluummiinnuumm  
ppaanneellss..  
  
SSppoonnssoorr//DDeevveellooppeerr::  AARREELLNNII,,  LLLLCC  ddbbaa  VViivvaa  VVeeggaass  FFrreemmoonntt  IIII  ((CCVVIIPP  PPaarrttiicciippaanntt))  
  
AAssssiissttaannccee  PPrroovviiddeedd  bbyy::  RReeddeevveellooppmmeenntt  AAggeennccyy..    TToottaall  pprroojjeecctt  ccoosstt  iiss  
aapppprrooxxiimmaatteellyy  $$4411,,770000..0000..    AAggeennccyy  wwiillll  rreeiimmbbuurrssee  tthhee  CCVVIIPP  aapppplliiccaanntt  oonn  aa  11::11  
bbaassiiss  ffoorr  pprree--aapppprroovveedd  qquuaalliiffiieedd  eexxtteerriioorr  iimmpprroovveemmeennttss..    TThhee  AAggeennccyy  wwiillll  
rreeiimmbbuurrssee  tthhee  CCVVIIPP  aapppplliiccaanntt  $$2200,,885500..0000..      
  
NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  CCrreeaatteedd::  NN//AA  
  
NNuummbbeerr  ooff  IInnddiirreecctt  JJoobbss  CCrreeaatteedd::    NN//AA  
  
NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  RReettaaiinneedd::  NN//AA  
 
Pertinent Statutes Used for Public Purpose: 
In accordance with NRS 279.486, the CVIP applicant has submitted a signed 
and notarized Participant Affidavit and Employment Plan which states that 
without the Redevelopment Agency’s assistance, the proposed project would 
not be completed to a level that would be beneficial to the redevelopment area 
and the surrounding neighborhood.  Any potential job creation opportunities will 
be advertised within the surrounding neighborhoods for qualified applicants. 

 
How Does the Project Benefit the Public: 

ARELNI, LLC is the tenant at 23 Fremont Street (Viva Vegas Gift Shop).  They 
acquired the lease in August 2009.  The property is approximately 70 years old 
and has a dated exterior finish.  Additionally, the location of this property is near 
businesses that have updated or expanded their business and property, such as 
the ABC Gift and Souvenir Store, The Rush Tower and the Golden Gate Hotel-
Casino.  The cost for these exterior renovations are approximately $41,700.00 and 
will employ local businesses and residents. 
 
Additionally, this project is near five (5) approved and completed VIP projects.  The 
City and Redevelopment Agency are focusing financial and staff resources to the 



continued development of this area as a destination for local residents and visitors 
to downtown Las Vegas. 
 
This project will help stabilize and increase positive economic activity within the 
surrounding neighborhood and will be a catalyst for additional businesses to 
participate in the CVIP Program. 

 
Quantitative Economic Benefits: 
Approximately $41,700.00 is being spent to renovate the exterior of the 
property.   Local contractors will be employed to complete those renovations.  

 
Private Investment: 
Applicant will be funding this project cost of approximately $41,700.00 through 
cash on hand.     

 
Public Investment: 
The CVIP program requires a 1:1 match from the applicant for all pre-approved 
exterior improvements.  

 
Total Direct Economic Impact: 
NNoott  AApppplliiccaabbllee  

  
Total Indirect Economic Impact: 
NNoott  AApppplliiccaabbllee  

  
Economic Impact Study Performed:   Yes   No  
 
Return on Investment Analysis Performed:  Yes   No  


