? L A S LM VW Agenda Item No.: 5.

‘\ u GENRA §DWNRY PAGE
TING OF: JULY 7, 2010

NT. OFF ﬁdw PMENT
E BI E 7
—_
BJE
SOL
11-201 " 05 regardingl a Resolution finding the project
pr&y{sed by cifil ™7y rgvement PAfgbram (CVIP) Agreement between the City
of Iqs\Wegas R nc A) and ett Capital, LLC, (Owner) located at 1501
West ra Avenu = 02-008, 9-102-009 and 162-09-102-010) to be in
complia E&E IF nd objectives of the Redevelopment Plan, and
authorizing in ent by the RDA (not-to-exceed $50,000 - RDA
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Fiscal Impact
E No Impact 00  Augmentation Required

Budget Funds Available

Amount: $50,000
Funding Source: RDA Special Revenue Fund
Dept./Division:OBD/Redevelopment Agency

PURPOSE/BACKGROUND:

This is a related item to discussion and possible action regarding assisting Garrett Capital, LLC,
with the cost of improvements to the property located at 1501 West Sahara Avenue. Garrett
Capital, LLC, is undertaking exterior improvements to the property that include upgrading
existing signage and resurfacing asphalt. Approval will adopt findings that the CVIP Agreement
is in compliance with, and in furtherance of the goals and objectives of the RDA and the
Redevelopment Plan.

RECOMMENDATION:
Approval and authorize the Chairman of the RDA to execute all related documents as required,
following approval as to form by the City Attorney.

BACKUP DOCUMENTATION:
1. Resolution No. RA-11-2010

2. Public Purpose Impact Analysis
3. Site Map

Motion made by LOIS TARKANIAN to Approve
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REDEVELOPMENT AGENCY MEETING OF: JULY 7, 2010

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0

RICKI Y. BARLOW, LOIS TARKANIAN, STEVE WOLFSON, OSCAR B. GOODMAN,
GARY REESE, STEVEN D. ROSS, STAVROS S. ANTHONY; (Against-None); (Abstain-
None); (Did Not Vote-None); (Excused-None)

Minutes:

BILL ARENT, Operations Ofﬁcer o RetdTVe TeLL]_ indicated the item is part of
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approval.
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