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Funding Source:
Dept./Division:

PURPOSE/BACKGROUND:

This agreement will allow the Solterra Holdings, LLC, to evaluate the potential of acquiring the
site located at Fourth and Clark for the development of a new mixed-use housing project in the
heart of downtown Las Vegas.

RECOMMENDATION:
Approval.

BACKUP DOCUMENTATION:
Exclusive Negotiation Agreement

Motion made by GARY REESE to Approve

Passed For: 5; Against: 0; Abstain: 1; Did Not Vote: 0; Excused: 1

RICKI Y. BARLOW, LOIS TARKANIAN, GARY REESE, STEVEN D. ROSS, STAVROS S.
ANTHONY:; (Against-None); (Abstain-STEVE WOLFSON); (Did Not Vote-None); (Excused-
OSCAR B. GOODMAN)

NOTE: MEMBER WOLFSON disclosed that he owns a building at 7th Street and Bonneville
Avenue and asked CITY ATTORNEY BRAD JERBIC if it would be appropriate to abstain or to
allow him more time to look into whether he had to abstain on these types of matters. CITY
ATTORNEY JERBIC indicated that he would do further research, but he has previously advised
MEMBER WOLFSON that his property would not be affected any differently than any other in
the area. Out of caution, MEMBER WOLFSON opted to abstain on the advice of CITY
ATTORNEY JERBIC.
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Minutes:

BILL ARENT, Operations Officer of the Redevelopment Agency, remarked that this project is
part of a new strategy of staff to put its assets to use and generate revenue, rather than waiting for
new developments. He then summarized the Subject and Purpose/Background sections. Solterra
Holdings is out of Canada and is proposing to purchase the site to develop for-sale residential.
This Exclusive Negotiating Agreement aaLcstablish a prlce nor the specific

Holdings.
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when the economy turns around. The surrounding commercial uses will make the product more
salable.

MEMBER ROSS commented that Solterra recognizes the goals of the City for the downtown
area. He pointed out that the developer has a lot to do in a short amount of time and that there are
already plenty of units available downtown. MR. LEIN expressed a strong desire to be given the
opportunity to evaluate the project.

MR. ARENT pointed out that the parcel of surface parking area will be used during the
negotiating period.

MR. LEIN thanked staff for its diligence.



