Y PAGE
OF DECEMBER 16, 2009

Ward 3 (Reese) [NOTE: Th1s item is related to Council Item 56 B111 No 2009- 51]

Fiscal Impact
E No Impact 00  Augmentation Required

E Budget Funds Available

Amount:
Funding Source:
Dept./Division:

PURPOSE/BACKGROUND:

The City of Las Vegas, the City of Las Vegas Redevelopment Agency (Agency), the Fremont
Street Experience Limited Liability Company and the Fremont Street Experience Parking
Corporation (Corporation) entered into the Fremont Street Experience Project Development
Agreement on October 20, 1993 and the subsequent Amended and Restated Fremont Street
Experience Project Development Agreement on September 27, 1995, as amended on January 12,
1998, May 28, 1998 and August 10, 1998. Pursuant to the provisions of the Agreement, the
Corporation is obligated to pay the Agency for the costs and related out-of-pocket expenses in
excel of $6,400,000 incurred by the Agency in connection with the acquisition of the Parking
Garage Property. This Fourth Amendment will provide for the terms of incremental repayment in
the total amount of $11,131,200.

RECOMMENDATION:
Approval

BACKUP DOCUMENTATION:

1. Fourth Amendment to the Amended and Restated Fremont Street Experience Project
Development Agreement

2. Disclosure of Principals




(7/(17 0{ LM ch&; Agenda Item No.: 5.

REDEVELOPMENT AGENCY MEETING OF: DECEMBER 16, 2009

Motion made by GARY REESE to Approve

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0

RICKI Y. BARLOW, LOIS TARKANIAN, STEVE WOLFSON, OSCAR B. GOODMAN,
GARY REESE, STEVEN D. ROSS, STAVROS S. ANTHONY; (Against-None); (Abstain-
None); (Did Not Vote-None); (Excused-Nope

Minutes:

BILL ARENT, Director of tjp (1 S Ncd that this item amends an
agreement that was appro ¢ Neon-10/ QNxplained that it provided
for the Redevelopment go4ney t®1¢ i W 4 Syt Street Experience
Parking Corporation fg 6.4 million. The

total acquisition cost §§ 00. dedlll thE e e argnce and the

$57,950 derived froi ¢iicT Browsthd Hiktalill sthie Ererhont Expience. MR.
ARENT indicated J “ 5 pregditt 10| Fihiage adt|Strect Fgperience.

At MERMBER TAR AR / il At #A gency was created by
X e /@y, the taxes are



