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REDEVELOPMENT AGENCY MEETING AGENDA 

CITY HALL, 400 STEWART AVENUE 
COUNCIL CHAMBERS – 229-6011 

CITY OF LAS VEGAS INTERNET ADDRESS: www.lasvegasnevada.gov 
AGENCY MEMBERS: OSCAR B. GOODMAN, CHAIRMAN (At-Large) 

GARY REESE, VICE-CHAIRMAN (Ward 3), STEVE WOLFSON (Ward 2) 
LOIS TARKANIAN (Ward 1), STEVEN D. ROSS (Ward 6) 

RICKI Y. BARLOW (Ward 5), STAVROS S. ANTHONY (Ward 4) 
December 16, 2009 

8:30 AM 
 
 
ALL ITEMS ON THIS AGENDA ARE SCHEDULED FOR ACTION UNLESS SPECIFICALLY NOTED 
OTHERWISE. 
 
THESE  PROCEEDINGS  ARE  BEING VIDEO RECORDED AS WELL AS PRESENTED  LIVE  ON  KCLV,  
CABLE  CHANNEL  2,  AND ARE   CLOSED   CAPTIONED   FOR   OUR   HEARING   IMPAIRED   VIEWERS.  
THE   COUNCIL MEETING,  AS  WELL  AS  ALL  OTHER  KCLV  PROGRAMMING,  CAN  BE  VIEWED  ON  
THE INTERNET   AT   www.kclv.tv.  THE   PROCEEDINGS   WILL   BE   REBROADCAST   ON   KCLV 
CHANNEL 2 AND THE WEB THE WEDNESDAY OF THE MEETING AT 8:00 PM, AND ALSO ON FRIDAY 
AT 4:00 AM, SATURDAY AT 7:00 PM, SUNDAY AT 7:00 AM AND THE FOLLOWING MONDAY  AT  1:00  
PM. 
 
DUPLICATE AUDIO CD’S AND DUPLICATE AUDIO/VIDEO DVD’S MAY BE AVAILABLE AT A COST OF 
$5.00 EACH THROUGH THE CITY CLERK’S OFFICE. 

 
1. CALL TO ORDER 
 
2. ANNOUNCEMENT RE:  COMPLIANCE WITH OPEN MEETING LAW 
 
3. Approval of the Final Minutes by reference of the regular Redevelopment Agency meeting of November 18, 

2009 
 
4. Discussion and possible action on the City of Las Vegas Redevelopment Agency (component unit) 

Comprehensive Annual Financial Report (CAFR) for Fiscal Year ending June 30, 2009 
 
5. Discussion and possible action regarding the Fourth Amendment to the Amended and Restated Fremont Street 

Experience Project Development Agreement, dated September 27, 1995, by and amongst the City of Las 
Vegas, City of Las Vegas Redevelopment Agency, the Fremont Street Experience Limited Liability Company 
and the Fremont Street Experience Parking Corporation, which provides for the repayment of a portion of the 
costs incurred by the City of Las Vegas Redevelopment Agency to acquire the Fremont Street Parking Garage 
Site located at 495 Fremont Street and 132 South Las Vegas Boulevard (APN 139-34-610-045 and 139-34-
610-022) – Ward 3 (Reese) [NOTE: This item is related to Council Item 56 - Bill No. 2009-51] 

 
6. Report and possible action regarding Redevelopment Agency projects currently under contract or negotiation, 

other projects proposed or under construction within or near the Redevelopment area, and to provide an 
overview of programs and initiatives - Wards 1, 3 and 5 (Tarkanian, Reese and Barlow) 

 

http://www.lasvegasnevada.gov/
http://www.kclv.tv/
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7. CITIZENS PARTICIPATION: PUBLIC COMMENT DURING THIS PORTION OF THE AGENDA MUST 

BE LIMITED TO MATTERS WITHIN THE JURISDICTION OF THE REDEVELOPMENT AGENCY.  NO 
SUBJECT MAY BE ACTED UPON BY THE REDEVELOPMENT AGENCY UNLESS THAT SUBJECT IS 
ON THE AGENDA AND IS SCHEDULED FOR ACTION.  IF YOU WISH TO BE HEARD, COME TO 
THE PODIUM AND GIVE YOUR NAME FOR THE RECORD.  THE AMOUNT OF DISCUSSION ON 
ANY SINGLE SUBJECT, AS WELL AS THE AMOUNT OF TIME ANY SINGLE SPEAKER IS 
ALLOWED, MAY BE LIMITED 

 
8. AGENCY MEMBER RECOGNITION: COMMENTS MADE BY INDIVIDUAL AGENCY MEMBERS 

DURING THIS PORTION OF THE AGENDA WILL NOT BE ACTED UPON BY THE CITY COUNCIL 
UNLESS THAT SUBJECT IS ON THE AGENDA AND SCHEDULED FOR ACTION 

 
Facilities are provided throughout City Hall for the convenience of disabled persons. For meetings held in the Council 
Chambers, sound equipment is available for persons with hearing impairments.  If you need an accommodation to 
attend and participate in this meeting, please call the City Clerk’s office at 229-6311 and advise of your need at least 48 
hours in advance of the meeting.  The City’s TDD number is 386-9108  

 
THIS MEETING HAS BEEN PROPERLY NOTICED AND POSTED AT THE FOLLOWING LOCATIONS: 

City Clerk’s Bulletin Board, City Hall Plaza, 2nd Floor Skybridge 
Bulletin Board, City Hall Plaza (next door to Metro Records) 

Las Vegas Library, 833 Las Vegas Boulevard North 
Clark County Government Center, 500 S. Grand Central Parkway 

Grant Sawyer Building, 555 E. Washington Avenue 



                                   

 
Agenda Item No.: 1. 
 

 

 

AGENDA SUMMARY PAGE 
REDEVELOPMENT AGENCY MEETING OF: DECEMBER 16, 2009 

 
SUBJECT: 
CALL TO ORDER 



                                   

 
Agenda Item No.: 2. 
 

 

 

AGENDA SUMMARY PAGE 
REDEVELOPMENT AGENCY MEETING OF: DECEMBER 16, 2009 

 
 
SUBJECT: 
ANNOUNCEMENT RE:  COMPLIANCE WITH OPEN MEETING LAW 
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AGENDA SUMMARY PAGE 
REDEVELOPMENT AGENCY MEETING OF: DECEMBER 16, 2009 

DEPARTMENT: CITY CLERK 
DIRECTOR:  BEVERLY K. BRIDGES  
 
SUBJECT: 
Approval of the Final Minutes by reference of the regular Redevelopment Agency meetings of 
November 18, 2009 
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AGENDA SUMMARY PAGE 
REDEVELOPMENT AGENCY MEETING OF: DECEMBER 16, 2009 

DEPARTMENT: FINANCE AND BUSINESS SERVICES 
DIRECTOR:  MARK R. VINCENT Consent    Discussion 
 
 
SUBJECT: 
Discussion and possible action on the City of Las Vegas Redevelopment Agency (component 
unit) Comprehensive Annual Financial Report (CAFR) for Fiscal Year ending June 30, 2009 
 
Fiscal Impact 

    No Impact  Augmentation Required 
    Budget Funds Available  
   Amount:       
Funding Source:       
Dept./Division: Finance and Business Services 

 
PURPOSE/BACKGROUND: 
NRS 354.624 requires an annual audit of the City be conducted by an independent public 
accounting firm.  It further requires the audit report and the CAFR be presented to the governing 
body with the recommendations and the summary of narrative comments.  The audit was 
conducted by Kafoury, Armstrong & Co.  The City received an unqualified opinion. 
 
RECOMMENDATION: 
Receive the audit report and provide guidance for any management actions. 
 
BACKUP DOCUMENTATION: 
None 
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AGENDA SUMMARY PAGE 
REDEVELOPMENT AGENCY MEETING OF: DECEMBER 16, 2009 

DEPARTMENT: OFFICE OF BUSINESS DEVELOPMENT 
DIRECTOR:   BILL ARENT 
 
SUBJECT: 
Discussion and possible action regarding the Fourth Amendment to the Amended and Restated 
Fremont Street Experience Project Development Agreement, dated September 27, 1995, by and 
amongst the City of Las Vegas, City of Las Vegas Redevelopment Agency, the Fremont Street 
Experience Limited Liability Company and the Fremont Street Experience Parking Corporation, 
which provides for the repayment of a portion of the costs incurred by the City of Las Vegas 
Redevelopment Agency to acquire the Fremont Street Parking Garage Site located at 495 
Fremont Street and 132 South Las Vegas Boulevard (APN 139-34-610-045 and 139-34-610-022) 
– Ward 3 (Reese) [NOTE: This item is related to Council Item 56 - Bill No. 2009-51] 
 
Fiscal Impact 

    No Impact       Augmentation Required 
    Budget Funds Available  
   Amount:       
Funding Source:       
Dept./Division:      

 
PURPOSE/BACKGROUND: 
The City of Las Vegas, the City of Las Vegas Redevelopment Agency (Agency), the Fremont 
Street Experience Limited Liability Company and the Fremont Street Experience Parking 
Corporation (Corporation) entered into the Fremont Street Experience Project Development 
Agreement on October 20, 1993 and the subsequent Amended and Restated Fremont Street 
Experience Project Development Agreement on September 27, 1995, as amended on January 12, 
1998, May 28, 1998 and August 10, 1998.  Pursuant to the provisions of the Agreement, the 
Corporation is obligated to pay the Agency for the costs and related out-of-pocket expenses in 
excel of $6,400,000 incurred by the Agency in connection with the acquisition of the Parking 
Garage Property. This Fourth Amendment will provide for the terms of incremental repayment in 
the total amount of $11,131,200. 
 
RECOMMENDATION: 
Approval. 
 
BACKUP DOCUMENTATION: 

1.  Fourth Amendment to the Amended and Restated Fremont Street Experience Project 
Development Agreement 

2. Disclosure of Principals 



























































                                                 

 
Agenda Item No.: 6. 

 

 

AGENDA SUMMARY PAGE 
REDEVELOPMENT AGENCY MEETING OF: DECEMBER 16, 2009 

DEPARTMENT: OFFICE OF BUSINESS DEVELOPMENT 
DIRECTOR:   BILL ARENT 
 
SUBJECT: 
Report and possible action regarding Redevelopment Agency projects currently under contract or 
negotiation, other projects proposed or under construction within or near the Redevelopment 
area, and to provide an overview of programs and initiatives - Wards 1, 3 and 5 (Tarkanian, 
Reese and Barlow) 
 
Fiscal Impact 

    No Impact       Augmentation Required 
    Budget Funds Available  
   Amount:       
Funding Source:       
Dept./Division:      

 
PURPOSE/BACKGROUND: 
To update the Redevelopment Agency (RDA) Board on projects currently under contract or in 
negotiation with owners, developers and consultants; to present development projects proposed 
or under construction within or near the Redevelopment area; to provide an overview of 
programs and initiatives; and to receive input from the RDA Board on the status of projects, 
programs and initiatives as warranted. 
 
RECOMMENDATION: 
Accept report and direct staff as appropriate. 
 
BACKUP DOCUMENTATION: 
None 



                                   

 
Agenda Item No.: 7. 

 

 

AGENDA SUMMARY PAGE 
REDEVELOPMENT AGENCY MEETING OF: DECEMBER 16, 2009 

 
SUBJECT: 
CITIZENS PARTICIPATION: PUBLIC COMMENT DURING THIS PORTION OF THE 
AGENDA MUST BE LIMITED TO MATTERS WITHIN THE JURISDICTION OF THE 
REDEVELOPMENT AGENCY.  NO SUBJECT MAY BE ACTED UPON BY THE 
REDEVELOPMENT AGENCY UNLESS THAT SUBJECT IS ON THE AGENDA AND IS 
SCHEDULED FOR ACTION.  IF YOU WISH TO BE HEARD, COME TO THE PODIUM 
AND GIVE YOUR NAME FOR THE RECORD.  THE AMOUNT OF DISCUSSION ON ANY 
SINGLE SUBJECT, AS WELL AS THE AMOUNT OF TIME ANY SINGLE SPEAKER IS 
ALLOWED, MAY BE LIMITED 



                                                 

 
Agenda Item No.: 8. 

 

 

 

AGENDA SUMMARY PAGE 
REDEVELOPMENT AGENCY MEETING OF: DECEMBER 16, 2009 

 
SUBJECT: 
AGENCY MEMBER RECOGNITION: COMMENTS MADE BY INDIVIDUAL AGENCY 
MEMBERS DURING THIS PORTION OF THE AGENDA WILL NOT BE ACTED UPON 
BY THE CITY COUNCIL UNLESS THAT SUBJECT IS ON THE AGENDA AND 
SCHEDULED FOR ACTION   
 
 


