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PURPOSE/BACKGROUND:

This Amendment is needed to clarify how the project has continued to evolve since the last
amendment was approved. The commercial development is now well ahead of the residential
construction. This amendment now makes allowances for the commercial project to move
forward in an efficient manner. This amendment also covers the installation of wet and dry
utilities within the 9.95 acre site through the use of land sale proceeds generated from this
project. This amendment also extends the deadline for the start of construction on the residential
portion of the project to allow the developer to sell the affordable housing tax credits at a more
favorable rate.

RECOMMENDATION:
Approval.

BACKUP DOCUMENTATION:
1. Fourth Amended and Restated Disposition and Development Agreement
2. Submitted after Meeting PowerPoint Presentation by Staff

Motion made by RICKI Y. BARLOW to Approve

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0

RICKI' Y. BARLOW, LOIS TARKANIAN, STEVE WOLFSON, OSCAR B. GOODMAN,
GARY REESE, STEVEN D. ROSS, STAVROS S. ANTHONY; (Against-None); (Abstain-
None); (Did Not Vote-None); (Excused-None)
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Minutes:
BILL ARENT, Acting Operations Officer of the Redevelopment Agency (RDA), gave a report
using a PowerPoint presentation which was submitted for the record. He explained that this
amendment would allow the project to move forward in phases. He briefly went over the
project, noting the residential, commercial audfeastation components. Going over the site plan,
MR. ARENT pointed out the comigg IM\ been sold to Marianas
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Going forward, MR. ARENT stated tha » gaw® o with infrastructure and Marianas
Supermarket is contractually obligated to be open in less than 24 months. Also, AOS must fill
the housing funding gap in order to proceed as the funding from several government sources is
anticipated to be much lower than original estimates due to the recession. If this amendment is
approved, AOS will have an additional year to sell the remaining commercial pads and
negotiations with several national chains are ongoing. The fire station is planned to be built if
and when the housing component is built.

MICHAEL McDONALD, and BRUCE BAYNE, 851 Rampart Boulevard, appeared on behalf of
AOS. MR. McDONALD stressed that this project has the most stringent requirements ever
written by the RDA, which was done to ensure the projects success. He thanked the City and
MEMBER BARLOW for their continued support and described his efforts at the State
Legislature to ensure continued support from the State of Nevada and the States Federal
delegation. The project is ready to move forward and reiterated his commitment to the project.
Affordable senior housing is needed, particularly in this recession, and this project will also
provide union jobs and employment.

LON DeWEESE, Chief Financial Officer, State of Nevada Department of Business and Industry,
expressed the States support of this project. He noted that a tidal wave of senior citizens will be
moving to Clark County in the next ten years, increasing the demand for similar high-rise
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affordable housing projects. He pointed out that the tax credits, which represent approximately
30 percent of the projects funding, are experiencing a significant drop in value because of the
recession. The project needs time to allow the tax credits to regain their value and he requested
that this project be given the time it needs.

MEMBER ROSS thanked MR. DEWEES

answer his questions. He appreciatgg Stete o<l [OMgQis project and its recognition of the
need for affordable senior hougi#® ~ rt of that area's redevelopment
and he thanked MR. McDQOJ} k axJ8gork and dedication to this
project.
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