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REDEVELOPMENT AGENCY MEETING AGENDA 

CITY HALL, 400 STEWART AVENUE 

COUNCIL CHAMBERS – 229-6011 

CITY OF LAS VEGAS INTERNET ADDRESS: www.lasvegasnevada.gov 

AGENCY MEMBERS: OSCAR B. GOODMAN, CHAIRMAN (At-Large) 

GARY REESE, VICE-CHAIRMAN (Ward 3), STEVE WOLFSON (Ward 2) 

LOIS TARKANIAN (Ward 1), STEVEN D. ROSS (Ward 6) 

RICKI Y. BARLOW (Ward 5), DAVID W. STEINMAN (Ward 4 – Interim) 

June 17, 2009 

8:00 AM 
 
ALL ITEMS ON THIS AGENDA ARE SCHEDULED FOR ACTION UNLESS SPECIFICALLY NOTED 
OTHERWISE. 
 

THESE  PROCEEDINGS  ARE  BEING VIDEO RECORDED AS WELL AS PRESENTED  LIVE  ON  KCLV,  

CABLE  CHANNEL  2,  AND ARE   CLOSED   CAPTIONED   FOR   OUR   HEARING   IMPAIRED   VIEWERS.  

THE   COUNCIL MEETING,  AS  WELL  AS  ALL  OTHER  KCLV  PROGRAMMING,  CAN  BE  VIEWED  ON  

THE INTERNET   AT   www.kclv.tv.  THE   PROCEEDINGS   WILL   BE   REBROADCAST   ON   KCLV 

CHANNEL 2 AND THE WEB THE WEDNESDAY OF THE MEETING AT 8:00 PM, AND ALSO ON FRIDAY 

AT 4:00 AM, SATURDAY AT 7:00 PM, SUNDAY AT 7:00 AM AND THE FOLLOWING MONDAY  AT  1:00  

PM. 

 
DUPLICATE AUDIO CD’S AND DUPLICATE AUDIO/VIDEO DVD’S MAY BE AVAILABLE AT A COST OF 
$5.00 EACH THROUGH THE CITY CLERK’S OFFICE. 

 
1. CALL TO ORDER 

 
2. ANNOUNCEMENT RE:  COMPLIANCE WITH OPEN MEETING LAW 

 
3. Approval of the Final Minutes by reference of the Special Joint City Council and Redevelopment Agency 

Meeting of May 19, 2009 and the regular Redevelopment Agency meetings of May 6, 2009 and May 20, 2009 

 
4. RA-10-2009 - Discussion and possible action regarding a Resolution finding the project proposed by the 

Commercial Visual Improvement Program (CVIP) Agreement between the City of Las Vegas Redevelopment 
Agency (RDA) and DFA, LLC, (Owner) located at 1415 West Bonanza Road (APNs 139-28-801-002 and 139-
28-801-003) to be in compliance with and in furtherance of the goals and objectives of the Redevelopment 
Plan, and authorizing the execution of the CVIP Agreement by the RDA ($50,000 - RDA Special Revenue 
Fund) - Ward 5 (Barlow) [NOTE: This item is related to Council Item 106 (R-55-2009)] 

 
5. RA-11-2009 - Discussion and possible action regarding a Resolution authorizing the issuance of the Taxable 

Tax Increment Subordinate Lien Note from the Redevelopment Agency (RDA) to WMCV Phase 3, LLC, 
(World Market Center), located at 455 South Grand Central Parkway, and providing for all matters related 
thereto ($12,321,620 - RDA Special Revenue Fund) - Ward 5 (Barlow) 

 
6. RA-12-2009 - Discussion and possible action regarding a Resolution authorizing the issuance of the Taxable 

Tax Increment Subordinate Lien Note from the Redevelopment Agency (RDA) to WMCII Associates, LLC, 
(World Market Center), located at 213 South Grand Central Parkway, and providing for all matters related 
thereto ($2,663,073 - RDA Special Revenue Fund) - Ward 5 (Barlow) 

 
7. Report and possible action regarding Redevelopment Agency projects currently under contract or negotiation, 

other projects proposed or under construction within or near the Redevelopment Area, and to provide an 
overview of programs and initiatives - Wards 1, 3 and 5 (Tarkanian, Reese and Barlow) 

http://www.lasvegasnevada.gov/
http://www.kclv.tv/
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8. CITIZENS PARTICIPATION: PUBLIC COMMENT DURING THIS PORTION OF THE AGENDA MUST 

BE LIMITED TO MATTERS WITHIN THE JURISDICTION OF THE REDEVELOPMENT AGENCY.  NO 
SUBJECT MAY BE ACTED UPON BY THE REDEVELOPMENT AGENCY UNLESS THAT SUBJECT IS 
ON THE AGENDA AND IS SCHEDULED FOR ACTION.  IF YOU WISH TO BE HEARD, COME TO 
THE PODIUM AND GIVE YOUR NAME FOR THE RECORD.  THE AMOUNT OF DISCUSSION ON 
ANY SINGLE SUBJECT, AS WELL AS THE AMOUNT OF TIME ANY SINGLE SPEAKER IS 
ALLOWED, MAY BE LIMITED 

 
9. AGENCY MEMBER RECOGNITION: COMMENTS MADE BY INDIVIDUAL AGENCY MEMBERS 

DURING THIS PORTION OF THE AGENDA WILL NOT BE ACTED UPON BY THE CITY COUNCIL 
UNLESS THAT SUBJECT IS ON THE AGENDA AND SCHEDULED FOR ACTION 

 

Facilities are provided throughout City Hall for the convenience of disabled persons. For meetings held in the Council 

Chambers, sound equipment is available for persons with hearing impairments.  If you need an accommodation to 

attend and participate in this meeting, please call the City Clerk’s office at 229-6311 and advise of your need at least 48 

hours in advance of the meeting.  The City’s TDD number is 386-9108  

 

THIS MEETING HAS BEEN PROPERLY NOTICED AND POSTED AT THE FOLLOWING LOCATIONS: 

City Clerk’s Bulletin Board, City Hall Plaza, 2nd Floor Skybridge 

Bulletin Board, City Hall Plaza (next door to Metro Records) 

Las Vegas Library, 833 Las Vegas Boulevard North 

Clark County Government Center, 500 S. Grand Central Parkway 

Grant Sawyer Building, 555 E. Washington Avenue 



                                   

 

Agenda Item No.: 1. 
 

 

 

AGENDA SUMMARY PAGE 

REDEVELOPMENT AGENCY MEETING OF: JUNE 17, 2009 

 

SUBJECT: 
CALL TO ORDER 



                                   

 

Agenda Item No.: 2. 
 

 

 

AGENDA SUMMARY PAGE 

REDEVELOPMENT AGENCY MEETING OF: JUNE 17, 2009 

 

SUBJECT: 
ANNOUNCEMENT RE:  COMPLIANCE WITH OPEN MEETING LAW 



                                   

 

Agenda Item No.: 3. 

 

 

AGENDA SUMMARY PAGE 

REDEVELOPMENT AGENCY MEETING OF: JUNE 17, 2009 

DEPARTMENT: CITY CLERK 

DIRECTOR:  BEVERLY K. BRIDGES  

 

SUBJECT: 

Approval of the Final Minutes by reference of the Special Joint City Council and Redevelopment 

Agency Meeting of May 19
, 
2009 and the regular Redevelopment Agency meetings of May 6, 

2009 and May 20, 2009 

 



                                                 

 

Agenda Item No.: 4. 

 

 

AGENDA SUMMARY PAGE 

REDEVELOPMENT AGENCY MEETING OF: JUNE 17, 2009 

DEPARTMENT: OFFICE OF BUSINESS DEVELOPMENT 

DIRECTOR:   BILL ARENT, ACTING 

 

SUBJECT: 

RESOLUTIONS: 
 
RA-10-2009 - Discussion and possible action regarding a Resolution finding the project 
proposed by the Commercial Visual Improvement Program (CVIP) Agreement between the City 
of Las Vegas Redevelopment Agency (RDA) and DFA, LLC, (Owner) located at 1415 West 
Bonanza Road (APNs 139-28-801-002 and 139-28-801-003) to be in compliance with and in 
furtherance of the goals and objectives of the Redevelopment Plan, and authorizing the execution 
of the CVIP Agreement by the RDA ($50,000 - RDA Special Revenue Fund) - Ward 5 (Barlow) 
[NOTE: This item is related to Council Item 106 (R-55-2009)] 
 

Fiscal Impact 

    No Impact       Augmentation Required 

    Budget Funds Available  

   Amount: $50,000 

Funding Source: RDA Special Revenue Fund 

Dept./Division:OBD/RDA 

 

PURPOSE/BACKGROUND: 

This is a related item to discussion and possible action regarding assisting DFA, LLC, with the 
cost of improvements to the property located at 1415 West Bonanza Road.  DFA, LLC, is 
undertaking exterior improvements to the property that include installing new landscaping, 
signage and perimeter fencing.  Approval will adopt findings that the CVIP Agreement is in 
compliance with and furtherance of the goals and objectives of the RDA and the Redevelopment 
Plan. 
 

RECOMMENDATION: 

Staff recommends approval and to authorize the Chairman of the RDA to execute all related 
documents as required, following approval as to form by the City Attorney. 
 

BACKUP DOCUMENTATION: 
1.  Resolution No. RA-10-2009 
2.  Public Purpose Impact Analysis 
3.  Site Map 
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PPuubblliicc  PPuurrppoossee//IImmppaacctt  AAnnaallyyssiiss

C

  
  

Ciittyy  CCoouunncciill//RReeddeevveellooppmmeenntt  AAggeennccyy  MMeeeettiinngg  
JJuunnee  1177,,  22000099  

  
Title  of  ProjectTitle of Project::  CCoommmmeerrcciiaall  VViissuuaall  IImmpprroovveemmeenntt  AAggrreeeemmeenntt  ((CCVVIIPP))  bbeettwweeeenn  tthhee  
LLaass  VVeeggaass  RReeddeevveellooppmmeenntt  AAggeennccyy  aanndd  DDFFAA,,  LLLLCC  ((CCVVIIPP  PPaarrttiicciippaanntt  &&  PPrrooppeerrttyy  
OOwwnneerr))  ((11441155  WW..  BBoonnaannzzaa  RRooaadd))  
  
Project  DescriptionProject Description::  EExxtteerriioorr  rreennoovvaattiioonn  ttoo  tthhee  eexxiissttiinngg  XXttrreemmee  MMaannuuffaaccttuurriinngg  
bbuuiillddiinngg  ((ffoorrmmeerr  SSeeaarrss  AApppplliiaannccee  RReeppaaiirr  CCeenntteerr))  llooccaatteedd  aatt  11441155  WW..  BBoonnaannzzaa  RRdd  
wwhhiicchh  iiss  aatt  tthhee  ssoouutthheeaasstt  ccoorrnneerr  ooff  BBoonnaannzzaa  RRdd  aanndd  MMaarrttiinn  LLuutthheerr  KKiinngg  BBllvvdd..    
  
Sponsor/DeveloperSponsor/Developer::  DDFFAA,,  LLLLCC  ((CCVVIIPP  PPaarrttiicciippaanntt//PPrrooppeerrttyy  OOwwnneerr))  
  
Assistance  Provided  byAssistance Provided by::  RReeddeevveellooppmmeenntt  AAggeennccyy..    TToottaall  pprroojjeecctt  ccoosstt  iiss  
aapppprrooxxiimmaatteellyy  $$110000,,000000..0000..    AAggeennccyy  wwiillll  rreeiimmbbuurrssee  tthhee  CCVVIIPP  aapppplliiccaanntt  oonn  aa  11::11  
bbaassiiss  ffoorr  pprree--aapppprroovveedd  qquuaalliiffiieedd  eexxtteerriioorr  iimmpprroovveemmeennttss..    TThhee  AAggeennccyy  wwiillll  
rreeiimmbbuurrssee  tthhee  CCVVIIPP  aapppplliiccaanntt  uupp  ttoo  aa  mmaaxxiimmuumm  ooff  $$5500,,000000..0000  ffoorr  eexxtteerriioorr  
iimmpprroovveemmeennttss  ttoo  tthhee  bbuuiillddiinngg  aanndd  ssuurrrroouunnddiinngg  aarreeaa..    AAggeennccyy  wwiillll  aallssoo  rreeccoorrdd  aa  
FFaaççaaddee  EEaasseemmeenntt  aanndd  BBuuiillddiinngg  MMaaiinntteennaannccee  AAggrreeeemmeenntt  aaggaaiinnsstt  tthhee  pprrooppeerrttyy  ffoorr  aa  
ppeerriioodd  ooff  ffiivvee  ((55))  yyeeaarrss,,  ffrroomm  ddaattee  ooff  ccoommpplleettiioonn  ooff  pprroojjeecctt..  
  
Number  of  Direct  Jobs  CreatedNumber of Direct Jobs Created::  5555  
  
Number  of  Indirect  Jobs  CreatedNumber of Indirect Jobs Created::  EEmmppllooyymmeenntt  iiss  bbaasseedd  oonn  tthhoossee  ttrraaddeess  tthhaatt  wwiillll  
bbee  uuttiilliizzeedd  ttoo  ccoommpplleettee  tthhiiss  pprroojjeecctt..    TTrraaddeess  ttoo  bbee  uuttiilliizzeedd  ffoorr  tthhiiss  pprroojjeecctt  wwiillll  
iinncclluuddee  iinnssttaallllaattiioonn  ooff  nneeww  ssiiggnnaaggee,,  llaannddssccaappiinngg,,  iirroonn  wwoorrkk  ffoorr  nneeww  ffeenncciinngg  aanndd  
ggaatteess..  
  
Number  of  Direct  Jobs  RetainedNumber of Direct Jobs Retained::  NNoott  AApppplliiccaabbllee  
 
Pertinent Statutes Used for Public Purpose: 
In accordance with NRS 279.486, the CVIP applicant has submitted a signed 
and notarized Participant Affidavit and Employment Plan which states that 
without the Redevelopment Agency’s assistance, the proposed project would 
not be completed to a level that would benefit the redevelopment area and the 
surrounding neighborhood.  Any potential job creation opportunities will be 
advertised within the surrounding neighborhoods for qualified applicants. 

 
How Does the Project Benefit the Public: 
DFA, LLC purchased the long vacant Sears Appliance Repair Center 
approximately one year ago.  Since that time the owner has made a number of 
improvements to the building which is now used to manufacture and sell a 
variety of construction equipment.  With the new manufacturing and sales 
operations at this location the owner has employed upwards of 75 people from 
the community at various times and currently has a training program for those 



seeking to learn the trade.  The owner owns several other properties in the 
immediate area and the upgrade of this facility is part of a continuing effort to 
improve the aesthetics of the area and provide economic growth by creating 
new employment, a larger tax base, and training opportunities.  To date the 
owner has spent close to $1 million dollars improving this property. 

 
Quantitative Economic Benefits: 
$100,000.00 is being fed into the local economy through the employment of 
subcontractors for the improvements to the exterior of the building.  

 
Private Investment: 
Applicant will be funding the entire project cost of approximately $100,000.00.  
This is a reinvestment into the property and community by the owner.   

 
Public Investment: 
The CVIP program requires a 1:1 match from the applicant for all pre-approved 
exterior improvements.  Once the project is complete the Redevelopment 
Agency will record a Façade Easement and Building Maintenance Agreement 
against the property for a period of five years.  At the end of five years, the 
property is façade easement and building maintenance agreement is removed 
from the property. 

 
Total direct Economic Impact: 
$$110000,,000000..0000  

  
Total Indirect Economic Impact: 
NNoott  mmeeaassuurraabbllee  aatt  tthhiiss  ttiimmee..      

  
Economic Impact Study Performed:   Yes   No  
 
Return on Investment Analysis Performed:  Yes   No  



Site Map – Ahern/DFA, LLC 
1415 West Bonanza Road 

 

 
 



                                                 

 

Agenda Item No.: 5. 

 

 

AGENDA SUMMARY PAGE 

REDEVELOPMENT AGENCY MEETING OF: JUNE 17, 2009 

DEPARTMENT: OFFICE OF BUSINESS DEVELOPMENT 

DIRECTOR:  BILL ARENT, ACTING 

 

SUBJECT: 

RESOLUTIONS: 
 
RA-11-2009 - Discussion and possible action regarding a Resolution authorizing the issuance of 
the Taxable Tax Increment Subordinate Lien Note from the Redevelopment Agency (RDA) to 
WMCV Phase 3, LLC, (World Market Center), located at 455 South Grand Central Parkway, 
and providing for all matters related thereto ($12,321,620 - RDA Special Revenue Fund) - Ward 
5 (Barlow) 
 

Fiscal Impact 

    No Impact       Augmentation Required 

    Budget Funds Available  

   Amount: $12,321,620 

Funding Source: RDA Special Revenue Fund 

Dept./Division:OBD/RDA 

 

PURPOSE/BACKGROUND: 

The RDA entered into an Owner Participation Agreement (OPA) on September 18, 2002, to 
provide Tax Increment Financing (TIF)to compensate for public improvements constructed by 
World Market Center as part of the project.  Taxable tax increment subordinate lien notes have 
been issued on the first and second completed building.  The third building is now complete.  
Staff has determined that the developer is in compliance with the terms and conditions of the 
Owner Participation Agreement.  The term of this note is for the remaining term of the original 
Note, which is June 2025.  The principal amount of the Note for the third building has been 
calculated to be $12,321,620 with an annual payment of $1,215,096 paid from Available 
Accrued Taxes from the Project.  Approval of the original OPA by Council in 2002 allows the 
TIF Note process for this project to move forward. 
 

RECOMMENDATION: 

Approval. 
 

BACKUP DOCUMENTATION: 
1.  Resolution RA-11-2009 
2.  Disclosure of Principals 
3.  Site Map 
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Agenda Item No.: 6. 

 

 

AGENDA SUMMARY PAGE 

REDEVELOPMENT AGENCY MEETING OF: JUNE 17, 2009 

DEPARTMENT: OFFICE OF BUSINESS DEVELOPMENT 

DIRECTOR:  BILL ARENT, ACTING 

 

SUBJECT: 

RESOLUTIONS: 
 
RA-12-2009 - Discussion and possible action regarding a Resolution authorizing the issuance of 
the Taxable Tax Increment Subordinate Lien Note from the Redevelopment Agency (RDA) to 
WMCII Associates, LLC, (World Market Center), located at 213 South Grand Central Parkway, 
and providing for all matters related thereto ($2,663,073 - RDA Special Revenue Fund) - Ward 5 
(Barlow) 
 

Fiscal Impact 

    No Impact       Augmentation Required 

    Budget Funds Available  

   Amount: $2,663,073 

Funding Source: RDA Special Revenue Fund 

Dept./Division:OBD/RDA 

 

PURPOSE/BACKGROUND: 

The RDA entered into an Owner Participation Agreement (OPA) on September 18, 2002, to 
provide Tax Increment Financing (TIF) to compensate for public improvements constructed by 
World Market Center as part of the project.  Taxable tax increment subordinate lien notes have 
been issued on the first and second completed building.  The third building and garage are now 
complete.  Staff has determined that the developer is in compliance with the terms and conditions 
of the Owner Participation Agreement.  The term of this note is for the remaining term of the 
original Note, which is June 2025.  The principal amount of the Note for the garage has been 
calculated to be $2,663,073 with an annual payment of $262,619 paid from Available Accrued 
Taxes from the Project.  Approval of the original OPA by Council in 2002 allows the TIF Note 
process for this project to move forward. 
 

 

RECOMMENDATION: 

Approval. 
 

BACKUP DOCUMENTATION: 
1.  Resolution RA-12-2009 
2.  Disclosure of Principals 
3.  Site Map 
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Agenda Item No.: 7. 

 

 

AGENDA SUMMARY PAGE 

REDEVELOPMENT AGENCY MEETING OF: JUNE 17, 2009 

DEPARTMENT: OFFICE OF BUSINESS DEVELOPMENT 

DIRECTOR:  BILL ARENT, ACTING 

 

SUBJECT: 

Report and possible action regarding Redevelopment Agency projects currently under contract or 

negotiation, other projects proposed or under construction within or near the Redevelopment 

Area, and to provide an overview of programs and initiatives - Wards 1, 3 and 5 (Tarkanian, 

Reese and Barlow) 

 

Fiscal Impact 

    No Impact       Augmentation Required 

    Budget Funds Available  

   Amount:       

Funding Source:       

Dept./Division:      

 

PURPOSE/BACKGROUND: 

To update the Redevelopment Agency (RDA) Board on projects currently under contract or in 

negotiation with owners, developers and consultants; to present development projects proposed 

or under construction within or near the Redevelopment Area; to provide an overview of 

programs and initiatives; and to receive input from the RDA Board on the status of projects, 

programs and initiatives as warranted. 

 

RECOMMENDATION: 

Accept report and direct staff as appropriate. 

 

BACKUP DOCUMENTATION: 
None 



                                   

 

Agenda Item No.: 8. 

 

 

AGENDA SUMMARY PAGE 

REDEVELOPMENT AGENCY MEETING OF: JUNE 17, 2009 

 

SUBJECT: 
CITIZENS PARTICIPATION: PUBLIC COMMENT DURING THIS PORTION OF THE 

AGENDA MUST BE LIMITED TO MATTERS WITHIN THE JURISDICTION OF THE 

REDEVELOPMENT AGENCY.  NO SUBJECT MAY BE ACTED UPON BY THE 

REDEVELOPMENT AGENCY UNLESS THAT SUBJECT IS ON THE AGENDA AND IS 

SCHEDULED FOR ACTION.  IF YOU WISH TO BE HEARD, COME TO THE PODIUM 

AND GIVE YOUR NAME FOR THE RECORD.  THE AMOUNT OF DISCUSSION ON ANY 

SINGLE SUBJECT, AS WELL AS THE AMOUNT OF TIME ANY SINGLE SPEAKER IS 

ALLOWED, MAY BE LIMITED 



                                                 

 

Agenda Item No.: 9. 
 

 

 

AGENDA SUMMARY PAGE 

REDEVELOPMENT AGENCY MEETING OF: JUNE 17, 2009 

 

SUBJECT: 

AGENCY MEMBER RECOGNITION: COMMENTS MADE BY INDIVIDUAL AGENCY 

MEMBERS DURING THIS PORTION OF THE AGENDA WILL NOT BE ACTED UPON 

BY THE CITY COUNCIL UNLESS THAT SUBJECT IS ON THE AGENDA AND 

SCHEDULED FOR ACTION   

 

 


