























any penalty or otherwise, all such liability, if any, being by the acceptance of the Bond and as a
part of the consideration of its issuance specially waived and released.

SECTION 13. Bond Details. The Bonds shall be issued in fully registered form.
The Bonds shall be dated as of the date of their delivery, and except as otherwise provided in
Section 17 hereof, shall be issued in denominations of $5,000 or any integral multiple thereof
(provided that no Bond may be in a denomination which exceeds the principal coming due on the
maturity date, and no individual Bond will be issued with more than one maturity). The Bonds
shall bear interest from their date until their maturity date at the rates set forth in the Certificate
of the Finance Director, payable on April 1 and October 1 of each year commencing on April 1,
2010; provided that those Bonds which are reissued upon transfer, exchange or other
replacement shall bear interest at the rates set forth in the Certificate of the Finance Director
from the most recent interest payment date to which interest has been paid or duly provided for,
or if no interest has been paid, from the date of the Bonds. The Bonds shall mature on the
designated dates (not to exceed ten years from the date of the Bonds) and in the amounts of
principal as designated in the Certificate of the Finance Director. The principal of any Bond
shall be payable to the owner thereof as shown on the registration records kept by the City
Treasurer in Las Vegas, Nevada, as registrar for the Bonds (the “Registrar”), upon maturity and
upon presentation and surrender at the office of the City Treasurer, in Las Vegas, Nevada, as
paying agent for the Bonds (the “Paying Agent”). If any Bond shall not be paid upon such
presentation and surrender at or after maturity, it shall continue to draw interest at the interest
rate borne by said Bond until the principal thereof is paid in full.

Except as otherwise provided in Section 17 hereof, payment of interest on any
Bond shall be made to the owner thereof by check or draft mailed by the Paying Agent, on each
interest payment date (or, if such interest payment date is not a business day, on the next
succeeding business day), to the owner thereof, at his or her address as shown on the registration
records kept by the Registrar as of the close of business on the fifteenth day of the calendar
month next preceding each interest payment date (other than a special interest payment date
hereafter fixed for payment of defaulted interest) (the “Regular Record Date”); but any such
interest not so timely paid or duly provided for shall cease to be payable to the owner thereof as
shown on the registration records of the Registrar as of the close of business on the Regular

Record Date and shall be payable to the owner thereof, at his or her address, as shown on the
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SECTION 39. The City covenants and agrees that it will execute, comply with
and carry out all of the provisions of the Disclosure Certificate, a copy of which is on file for
public inspection in the office of the City Clerk. In the event the City fails to comply with the
Disclosure Certificate, any holder or beneficial owner of the Bonds may take the remedial
actions set forth therein. Breach of the undertakings of the City in the Disclosure Certificate
shall not constitute a default of this Ordinance.

SECTION 40. Defeasance. When all Bond Requirements of any Bond have
been duly paid, the pledge, the lien, and all obligations hereunder shall thereby be discharged as
to that Bond and the Bond shall no longer be deemed to be outstanding within the meaning of
this Ordinance. There shall be deemed to be such due payment when the City has placed in
escrow or in trust with a trust bank located within or without the State, an amount sufficient
(including the known minimum yield available for such purpose from bills, certificates of
indebtedness, notes, bonds or similar securities which are direct obligations of, or the principal of
and interest on which are unconditionally guaranteed by, the United States (“Federal Securities”)
in which such amount may be initially invested wholly or in part) to meet all Bond Requirements
of the Bond, as the same become due. The Federal Securities shall become due before the
respective times on which the proceeds thereof shall be needed, in accordance with a schedule
established and agreed upon between the City and the bank at the time of the creation of the
escrow or trust, or the Federal Securities shall be subject to redemption at the option of the
holders thereof to assure availability as needed to meet the schedule. For the purpose of this
section “Federal Securities” shall include only Federal Securities which are not callable for
redemption prior to their maturities except at the option of the owner thereof.

SECTION 41. Continuing Disclosure Certificate. The City covenants for the

benefit of the holders and beneficial owners of the Bonds to comply with the provisions of the
final Continuing Disclosure Certificate in substantially the form now on file with the Clerk and is
hereby authorized to be executed by the Finance Director and delivered in connection with the
delivery of the Bonds.

SECTION 42. Replacement of Registrar or Paying Agent. If the Registrar or

Paying Agent initially appointed hereunder shall resign, or if the Council shall reasonably
determine that it is in the best interests of the City to replace said Registrar or Paying Agent, the

Council may, upon notice mailed to each owner of any Bond at his or her address last shown on
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