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RMRY PAGE
JEEING OF: OCTOBER 6, 2009

OConsent Discussion

Funding Source: City Facilities CPF - Bond Proceeds
Dept./Division: Finance and Business Services

PURPOSE/BACKGROUND:

This bill will authorize the issuance of the City's General Obligation (Limited Tax) Medium-
Term Bonds, Series 2009, for the reimbursement of prior expenditures for the purpose of
acquiring, constructing, improving and equipping a parking garage at 500 South Main Street to
be used by the Smith Center and other City properties.

RECOMMENDATION:
This bill should be submitted to a Recommending Committee for review, hearing and
recommendation to the City Council for final action.

BACKUP DOCUMENTATION:
1. Bill No. 2009-39
2. Submitted at Meeting List of Questions from the Charleston Neighborhood Preservation

Motion made by STAVROS S. ANTHONY to Approve as Do Pass

Passed For: 2; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0
STAVROS S. ANTHONY, RICKI Y. BARLOW; (Against-None); (Abstain-None); (Did Not
Vote-None); (Excused-None)

Minutes:

CHIEF DEPUTY CITY ATTORNEY VAL STEED explained that this is a standard bond
issuance ordinance, for reimbursement of prior expenditures or for the acquisition of a parking
garage at 500 South Main Street. COUNCILMAN BARLOW confirmed that from a legal
standpoint, the item is in order. This item starts the process under State law for using provisions
under the NRS Chapter 350, which authorizes the issuance of bonds to pay for things in the
future or the past. This verbiage is different than in the past, as it is anticipated the work is being
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done prior to the bonds being sold. If the item/funding was not approved, there can be another
alternate means of funding.

JUANITA CLARK appeared on behalf of the Charleston Neighborhood Preservation (CNP) and
recalled the associations prior opposition to this in September 2009, as the proposal would have
obligated the taxpayers to pay for the new City Hall parking garage, which is now being named
Main Street parking garage. The feeling is that this proposal was strictly designed by elected

representatives and other hired individuals apd G d been raised dealing with the
specifics on who will be the primary yg##S.o apes-o ) el parking suffice for the Main
Street parking garage, c¢) the currgge piing Wty Hall garage and what is
the meter cost per minute, d) de number of parking
spaces provided for the han Qlity with the current
5th Street parking garage. proposed garage
should be functional for Q! concern that
should an individual ar ‘ a5 ‘ ol issue. The CNP
believes that the propoge S oflidnipdarg A0 Be lative to parking.

MS. CLARK recalled aril e ol ¢ w s Hy
friend, JUNE INGRA ddgihe P g l | EYOTE had npgbeen reported
yet. She hoped that thi ¢ 2 : i 1% or the new City
Hall, for meetings, and n elevator is
inoperable.

committed to 1,200 parking $gages for IS To /o Arts. The Regional

N

Justice Center and the Lou RuWyBtain ] i gQgficiency in parking. The

Smith Center for the Performing Arts. There are¢ no daytime concerts. The City is also
negotiating with Forest City for the new City Hall regarding parking, and the County will have to
add additional parking spaces for future development. There will be future City and County
development, so the parking demand will increase and additional parking will be added. MR.
VINCENT believed that 30 percent of the design on the parking garage was complete and will
probably ultimately have two sets of elevators to service the office corridor and the bridge over
to Symphony Park. He informed MS. CLARK that the City has sufficient information to move
forward with the parking garage and will be ADA compliant. He was unsure if there would be
any changes in the parking meter charges. If so, the issue would have to go before the City
Council, and constituents would have an opportunity to voice their concerns at that time. The
parking fees for the existing parking garage do not provide for the current debt, requiring some
debt subsidy.

MS. CLARK thought it was interesting when constituents come to speak on issues concerning
their lives, they have to pay for parking. Without the constituents, there would not be a city, as
this is not the American way. She questioned citizens also having to pay for parking when
attending the Planning Commission meetings.
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Referring to Paragraph 1 on Page 2 of the proposed bill, MR. VINCENT also explained to MS.
CLARK that 15 million dollars is the maximum amount allowed in issuing bonds. If the amount
ends up being less, the bonds will be issued as such. He added that Section 24 of the document
prepared by outside counsel describes the form of the bond. The proposed bill will be on the
agenda for adoption by the City Council on October 7, 2009.

After hearing MS. CLARKS concerns addressed, COUNCILMAN BARLOW confirmed the
CNPS stand on the proposal is still in oppos oimgiligigthc amount requested for only 650
parking spaces. A cloud hovers over I h a large amount of money.

4 ' &, BILL ARENT, for doing
an excellent job in explaining g2 A aMy, He was confident in
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