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Amount: $1,760,000
Funding Source: Industrial Revenue Fund
Dept./Division: Economic and Urban Development

PURPOSE/BACKGROUND:

The purpose of the Assignment and Assumption is to allow the city to purchase a parcel of land
that helps complete the citys land assemblage northeast of Las Vegas Boulevard and Stewart
Avenue which are also the option parcels identified in the Disposition and Development
Agreement between Resort Gaming Group and the city. Adding this parcel to the citys
assemblage and subsequently the option agreement provides a greater opportunity for
Zapppos.com to develop a more cohesive corporate campus. The purchase price for the parcel is
$1,750,000 plus an additional $10,000 to cover expenses associated with due diligence, legal and
professional services directly related to the purchase of the property.

RECOMMENDATION:
Approval

BACKUP DOCUMENTATION:
1. Assignment and Assumption

2. Site Map

3. Disclosure of Principals




