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Amount: $5M and Revenue $18M
Funding Source: Finance & Business Services
Dept./Division: Capital Project Fund and Public Safety

PURPOSE/BACKGROUND:

The purpose of the Comprehensive Amendment is to restructure the terms of the existing
Disposition and Development Agreement (DDA) for the sale of the current City Hall complex to
Resort Gaming Group, LLC for the use of Zappos.com as a corporate headquarters. The
restructure permits Zappos.com to finalize their lease terms with Resort Gaming Group. The
Disposition and Development agreement was approved on December 1, 2010 with two
subsequent amendments completed on March 15, 2011 and April 20, 2011. APNs 139-34-501-
003 and -011, -510-045, -512-001, -004, -005, -008, -009 to -015, -025, -034 to -039, -048, -050
to -053, -055, -056, -099 and -100.

RECOMMENDATION:
Approval, subject to requirements for economic development exemption in NRS 268;
appropriation of $5 million for funding a contingent liability of the DDA.

BACKUP DOCUMENTATION:

1. Agenda Memo

2. Comprehensive Amendment to the Disposition and Development Agreement
3. Disclosure of Principals




