VW Agenda Item No.: 50.

RMRY PAGE
OVEMBER 16, 2011

OConsent Discussion

Amount:
Funding Source:
Dept./Division:

PURPOSE/BACKGROUND:

During this past legislative session, the Nevada Legislature adopted Assembly Bill 538,
amending the provisions governing pawnbrokers to 1) increase the maximum interest that
pawnbrokers may charge and 2) reduce the minimum period of time for retaining pawned items.
This bill will amend the Citys regulations to conform to AB 538.

RECOMMENDATION:
ADOPTION at the 11/16/2011 City Council Meeting pursuant to the 11/1/2011 Recommending
Committee meeting

First Reading 10/19/2011; First Publication 11/3/2011

BACKUP DOCUMENTATION:
1. Bill No. 2011-40
2. Business Impact Statement

Motion made by STAVROS S. ANTHONY to Approve

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0

RICKI Y. BARLOW, LOIS TARKANIAN, STEVE WOLFSON, CAROLYN G. GOODMAN,
STAVROS S. ANTHONY, STEVEN D. ROSS, BOB COFFIN; (Against-None); (Abstain-
None); (Did Not Vote-None); (Excused-None)

Minutes:
Second Reading and bill adopted as Ordinance No. 6168.



