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PURPOSE/BACKGROUND:
During this past legislative session, the Nevada Legislature adopted Assembly Bill 538,
amending the provisions governing pawnbrokers to 1) increase the maximum interest that

OConsent Discussion

pawnbrokers may charge and 2) reduce the minimum period of time for retaining pawned items.

This bill will amend the Citys regulations to conform to AB 538.

RECOMMENDATION:

ADOPTION at the 11/16/2011 City Council Meeting pursuant to the 11/1/2011 Recommending

Committee meeting
First Reading 10/19/2011; First Publication 11/3/2011

BACKUP DOCUMENTATION:
1. Bill No. 2011-40
2. Business Impact Statement

Minutes:
Recommendation noted.
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