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PURPOSE/BACKGROUND:

Subsequent to the Exclusive Negotiation Agreement of May 18, 2011, the City and Developer
have negotiated an Option, Disposition and Development Agreement allowing the purchase and
development of 3 pad sites, based on the following purchase price: Dollar General Pad $300,000;
Pad Site A $400,000; Pad Site B $483,525 (a portion of APN 139-21-313-005 and 009).

RECOMMENDATION:
Approval.

BACKUP DOCUMENTATION:
1. Option, Disposition and Development Agreement
2. First, Second and Third Amendments to Option, Disposition and Development Agreement

Motion made by LOIS TARKANIAN to Approve

Passed For: 6; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 1

LOIS TARKANIAN, STEVE WOLFSON, CAROLYN G. GOODMAN, STAVROS S.
ANTHONY, STEVEN D. ROSS, BOB COFFIN; (Against-None); (Abstain-None); (Did Not
Vote-None); (Excused-RICKI Y. BARLOW)

Minutes:

BILL ARENT, Director of Economic and Urban Development, reviewed the purpose of the
agreement and pointed out key locations on a site map before discussing the timeline of the
project. He also explained that COUNCILMAN BARLOW is holding a community meeting
tonight and there are plans to hold additional meetings.
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