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Amount: $500,000
Funding Source: Symphony Park Capital Projects Fund
Dept./Division: Economic and Urban Development

PURPOSE/BACKGROUND:

1) The purpose of the Disposition and Development Agreement (DDA) is conveyance of the site
to The Smith Center for the Performing Arts (PAC) for the construction and operation by PAC of
a private park for public benefit. 2) AS-IS Conveyance: City Parkway V, Inc., (CPV) is making
no representations or warranties regarding environmental conditions or any other condition of the
site. 3) CPV agrees to contribute up to $500,000 for the remediation of any excavated
contaminated soils. 4) Close of escrow shall occur no later than December 1, 2011 (APN 139-34-
211-001).

RECOMMENDATION:
Approval.

BACKUP DOCUMENTATION:
1. Disposition and Development Agreement
2. Site Map

Motion made by RICKI Y. BARLOW to Approve

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0

RICKI Y. BARLOW, LOIS TARKANIAN, STEVE WOLFSON, CAROLYN G. GOODMAN,
STAVROS S. ANTHONY, STEVEN D. ROSS, BOB COFFIN; (Against-None); (Abstain-
None); (Did Not Vote-None); (Excused-None)
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