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Amount: $2,400,000
Funding Source: Symphony Park Capital Projects Fund
Dept./Division: Economic and Urban Development

PURPOSE/BACKGROUND:

The City Council approved an Exclusive Negotiation Agreement September 16, 2009 and the
First Amendment to Exclusive Negotiation Agreement July 30, 2010. The Disposition and
Development Agreement contains terms under which City Parkway V, Inc. would convey
parcels A2, J and K as a gift and sell parcel B at fair market value to Cleveland Clinic
Foundation to develop and operate a medical facility consistent with the Symphony Park Master
Plan. City Parkway V, Inc. has agreed to contribute $2,400,000 towards the cost of hauling and
remediating contaminated soils excavated during construction of the project.

RECOMMENDATION:
Approval and authorization of City Parkway V, Inc., to execute the Disposition and
Development Agreement.

BACKUP DOCUMENTATION:

1. Disposition and Development Agreement

2. Submitted at Meeting Public Purpose/Impact Analysis, Project Environmental Management
Agreement (PEMA) and Additional Language to PEMA by Staff

3. Submitted after Meeting Executed Disposition and Development Agreement (Amended)

Motion made by RICKI Y. BARLOW to Approve

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0

RICKI Y. BARLOW, LOIS TARKANIAN, STEVE WOLFSON, OSCAR B. GOODMAN,
GARY REESE, STEVEN D. ROSS, STAVROS S. ANTHONY; (Against-None); (Abstain-
None); (Did Not Vote-None); (Excused-None)
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BILL ARENT, Director of Economic and Urban Development, presented two documents for the
record: the Public Purpose/Impact Analysis and Exhibit I, Project Environmental Management
Agreement.

SAM GLADSTEIN, Newland Real Estate Group, LLC, acting on behalf of the Cleveland Clinic

Foundation reviewed the documents g "
BRIAN SMITH, Director of eveland Clinic, thanked City
staff for their efforts, emp ¢ W¥eland Clinic, and

MAYOR GOODMA], ¢ to the city and
offered the full supp
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NOTE: Item was recalled in the afternoon session where MR. ARENT read for the record
additional language pertaining to the Project Environmental Management Agreement.
ASSISTANT CITY ATTORNEY BRYAN SCOTT confirmed with MR. ARENT that the
Cleveland Clinic was in agreement.



