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PURPOSE/BACKGROUND:

The Developer approached city staff regarding the purchase of the property to develop a
neighborhood shopping center and to permit the city to negotiate exclusively with the Developer
regarding a Disposition and Development Agreement. The purchase price of $1,183,525 is
based on current appraised value.

RECOMMENDATION:
Approval.

BACKUP DOCUMENTATION:
1. Exclusive Negotiation Agreement
2. Site Photos

Motion made by RICKI Y. BARLOW to Approve

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0

RICKI' Y. BARLOW, LOIS TARKANIAN, STEVE WOLFSON, OSCAR B. GOODMAN,
GARY REESE, STEVEN D. ROSS, STAVROS S. ANTHONY; (Against-None); (Abstain-
None); (Did Not Vote-None); (Excused-None)

Minutes:

BILL ARENT, Director of Economic and Urban Development, stated that the site is located
behind the McDonalds on the southwest corner of Martin Luther King Boulevard and Lake Mead
Boulevard. The purchase price of $1,183,525 is based on current appraised value for a portion of
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the site. The six-month agreement allows the developer to pursue the retail development and
locate the appropriate stores that fit in the neighborhood. The Office of Economic and Urban
Development and the City are active in promoting retail development throughout the City
through many means, one of which is the International Council of Shopping Centers (ICSC)
convention to be held in Las Vegas this month. He thanked COUNCILMAN BARLOW for his
leadership in supporting the City's efforts at the ICSC, as well as JULIE QUISENBERRY, Real
Estate Specialist.
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