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Everyyear we ship over a billion dolla¡s
in Onegon taxpayer dolla¡s to out-of*tate

retar.v of State.
Responding to an unfilled neecl for

credit for local government, local busi-
nesses and consurners, three states in the
last month - Oregon, Washington and
Maryland - havð introduced"bills for
state.owned banks, joining lllinois, Vir-
ginþ Massadrusetts and Hawaü
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ByETLENBROWN monü¡s orless ürat is diredty backed Þ!¡ tax
or other assûed revenue, a form ofäebt
that makes up less ütan 2o/o of the overall
mrmieipal markef Stde and municipal gov-
emmenfs, itseems, ane on their own -

budget surphrs
helps fund not
ocal banta and

In the last month three states have in-

was introduced in the Orceon State lesis-
laûre; on Jan 13, a similaibill was inñlo

duced similar bills in 2010.

Broad-Based Support

of those saÍd they could oeate additional
jobs if their c¡edii needs were met"

A survey by ü¡e Main Sheet Alliance
of Orregon produced similâr resr:lfs. Their
survey, which covered 115 businesses in
28 commr¡nities, fotmd that twothirds of

sedit; and 420/ohaÅ sæntheir oedit terms
deteriorate. Threequarters of the bruiness
ownerc surveyed supported the Oregon bill

AIso srpporting the idea of ã state-

need to bufld new brick and mortar banla

are borrowing from WaIl Steet ¿ much

local governments.
By consolidatingtheir asseb into their

own state'owned banl<s, st¿te and local
govemmenb can leverage their own funds
to fina¡rce their own operations; and they
can do this essentially interest-free, since
th"y will own the bank and will getthe in-
terest badc The BND

a a state
a one-

gon, the push has come from an acfive
yolunþr group called Oregonians for a
Itate_.Ba$ working with the Working
Families Par,ty.

In Washingtoa a m4or role has been
playing by the Main Steet Alliance, a
project of what is now called the Allia¡ice
for a Just Society (forzrerþ NWFCO), a
coalition of several northwest states, Citi-

State Innovation (CSI), the Service Em-

by CSI. For grassroots efforts in other
statrf g-d lor petitions ürat csn be sigo"d
see PublicBankingkstihrte.org.
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