VW Agenda Item No.: 41.

: APRIL 20, 2011

LOPMENT

OConsent Discussion

BJECME
) scussi ent To Fourth Amended And Restated
SpOsitioy ‘“ gn City of Las Vegas, a municipal

[ | Augmentation Required
E Budget Funds Available
Amount: $324,000
Funding Source: Earnest Money Deposit
Dept./Division: Economic and Urban Development/Redevelopment Agency

PURPOSE/BACKGROUND:

The parties entered into a Disposition and Development Agreement on July 20, 2007. This
amendment is to extend acquisition and development milestones for the remaining residential
and commercial lots, set milestones for the application of private activity bonds and release the

Earnest Money Deposit to settle the dispute concerning the cross parking easement. (APNs 138-
25-504-001 and -002; 138-25-518-002)

RECOMMENDATION:
Approval.

BACKUP DOCUMENTATION:

1. First Amendment To Fourth Amended And Restated Disposition And Development
Agreement

2. Disclosure of Ownership

3. Site Map




