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: MARCH 16, 2011

LOPMENT

®Consent [ Discussion

Funding Source: HUD-HOME funds and NV State LIHTF and Redevelopment 18%
Affordable Housing Set-Aside funds (RDA)
Dept./Division: Economic and Urban Development/Neighborhood Dev.

PURPOSE/BACKGROUND:

In response to a Request for HOME/LIHTF/RDA grant funded Applications, the City of Las
Vegas received seven (7) applications for affordable housing projects. The Affordable Housing
Development Application Review Committee, consisting of staff from various departments,
reviewed the applications and made funding recommendations. Staff will complete all HUD-
required Environmental Reviews (ER). No project may commit and/or expend any funds prior
to compliance with 24 CFR Part 58 and final notification by staff.

RECOMMENDATION:

Staff recommends approval of the HOME/LIHTF/RDA grant funding allocations and
authorization of the Mayor to execute any and all related agreements and documents required for
the projects following approval as to form by the City Attorney.

BACKUP DOCUMENTATION:

1. Agenda Memo

2. Submitted after Meeting Executed Deferred Loan Agreements for: Cedar Village
Sustainability Project, Vegas Heights Single Family Infill Project-Phase II, Stella Fleming
Towers Rehabilitation Project, Decatur Pines 2 Senior Apartment Project, Lone Mountain Senior
Apartment Project and the McKnight Senior Village Apartment Rehab Project

3. Submitted after Meeting First Amendment to Deferred Loan Agreement to Fund McKnight
Senior Village Apartment Rehabilitation Project

4. Submitted after Meeting Delegation and Assumption Agreement by and among Silver Sage
Manor and Lone Mountain Seniors, LLC

Motion made by GARY REESE to Approve

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0

RICKI' Y. BARLOW, LOIS TARKANIAN, STEVE WOLFSON, OSCAR B. GOODMAN,
GARY REESE, STEVEN D. ROSS, STAVROS S. ANTHONY; (Against-None); (Abstain-
None); (Did Not Vote-None); (Excused-None)
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CITY COUNCIL MEETING OF: MARCH 16, 2011

Minutes:
Prior to hearing the Consent Agenda, COUNCILWOMAN TARKANIAN requested Item 13 be
pulled and CAROL MEYER, Business Services Supervisor, requested Item 27 be pulled as well

from the Consent Agenda.
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