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PURPOSE/BACKGROUND:

Port Telles, Development Director for The Cordish Companies, Inc. (Cordish), will provide a
report on the Exclusive Negotiation Agreement (ENA) approved by City Council on November
4,2009. The ENA provided for a two-year negotiation period for: 1. Cordish to conduct
feasibility studies, plan and formulate a financing plan to develop a Casino/Hotel, a Live District
(Cordish's signature district of premier entertainment, retail, restaurants and bars) and Sports
Arena; and, 2. City of Las Vegas and Cordish to negotiate terms of a Disposition and
Development Agreement for the sale of city owned land. At the request of the City Manager,
Mr. Telles has been asked to provide a report to City Council, in particular, on the status of the
feasibility studies and financing plan to develop a Casino/Hotel, a Live District and Sports
Arena.

RECOMMENDATION:
Report only; no action required.

BACKUP DOCUMENTATION:

1. Exclusive Negotiation Agreement between City of Las Vegas and The Cordish Companies,
Inc., dated November 4, 2009.

2. Site Map

Motion made by GARY REESE to Strike

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0

RICKI Y. BARLOW, LOIS TARKANIAN, STEVE WOLFSON, OSCAR B. GOODMAN,
GARY REESE, STEVEN D. ROSS, STAVROS S. ANTHONY; (Against-None); (Abstain-
None); (Did Not Vote-None); (Excused-None)



