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LEASE TERMINATION AGREEMENT

..., THISLEASE TERMINATION AGREEMENT (“Agreement”) is made and entered into a8 of the
XA ﬁday of /iado sl ,2010,by and between the City of Las Vegas, a munmicipal
corporation in the State'of Nevada (*Tenant") and 518 Garces Avenue LTD, a Nevada corporation
(“Landlord™). Landlord and Tenant are individually or collectively referred herein as the “Party™ or
“Parties.”

RECITALS

WHEREAS, Landlord and Tenant entered into that cextain lease (the “1 ease’). dated August 8,
2006, for that certain premises (the “Premises™) described in the Lease aa approsimately 0.32 acres,
known 38 Assessor's Patcel Number 139-34-410-180 and commonly known a3 702 South Las Vegas
Boulevard, Las Vegas, County of Clark, Novada; and

WHEREAS, Tenant desires to tegminate the Lease prior to its stated expixation date and be
relieved of its obligations thereunder, and Landlord is willing to terminate the Lease o the terms and
conditions of this Agreement;

NOW THEREFORE, in consideration of the mutual terms apd conditions herein coptained, the
Parties hercby agree as follows:

1. Termination of Lense. The Lease shall terminate effective as of August 20, 2010 (the *Termination
Date’). The Premises shall be deemed surrendered to Landlord by Tenant on the ‘Termination Date.
Tepant shall delivet the Premises to Landlord in its existing “as is” condition as of the Termination Date.
Tenant ghall leave all existing improvements on the Premises: however, Tenant shall disconnect the

electrical service to the lighting poles on the Premiscs. Tenant shail also remove all signs posted by
Tenant on the Premises,

o Termination Payment, As consideration for this Agreemment, Tepant will pay Landlord, within 30 days |
of exceution of this Agreement by the Parties, Twenty Six Thousand One Hindred Dollars and No Cents
(526,100.00) (the “Lease Termination Payment”).

3. Mutual Releases, In consideration of Landlord releasing Tenant from the obligation in the Lease,
Landlord and Tenant hereby release and forever discharge cach other, and their respective partners,
officers, directors, agents, trustess, beneficiaries, guatantors and employecs, of and from any and ajl
elaims, acts, damages, demands, rights of action and causes of action which each Party ever had, now bas,
or in the furure may have, against the othe, arising from or in any way connected with the Lease, This
rolease is intended as a full settjement and compromise of each, every, and all claims of every kind and
naturs.

Landlord and Tenant understand and agree thak by execution of this Agreement, the other Party and its

ers, officers, directors, agenis, trusiees, beneficiaries. guarantors and employees do not admit any
liability of any nature whatsocver. This Agreement is made entirely as & compromise and for the purpose
of terminating the Lease and seuling and extinguishing the regpective claims, acts, damages, demands,
rights of action or ¢auses of action of the Parties hercto.
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4, Authority. Each Patty represents o the other that it has full power and authority to exccute this
Agrecmient

5, Brokers. The Parties represent and warrant to each other that they have not dealt with any broker,
finder or like agent i connection with this Agreement and they agree to indemnify and hold each other,
their agents and their officers, directors, shareholdexs, partners and employees harmiess of and from any
claim of, or liability to, any broker. finder, or like agent claiming a commission or fee by reagon of having
dealt with sither of the parties in connection with the negotiation, execution of dotivery of this
Agresment, and all expenses related thereto, including, without l{mitation, attormeys’ fees and
disbursements.

6. No Offer. This Agreement shall not be binding until exccuted and delivered by the Tenant to Landlord
10 Tenant and upon ths funds described herein. The delivery of the Lease Termination Payment within the
30 day period shall be deemed to be the acceptance by the 1 andlord of this agreement. If the funds have
not been received by the required time, this Agreement shall terminaie.

7. Whole Agresment. The mutual obligations of the Parties as provided herein are the sole consideration
for this Agresment, and 0o FEprESENaLons, promises or inducements have been made by the Partles other
thax as appear in this Agreement. This Agreement shall not be amended or modified except in writing
signed by both Parties.
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and enforced i accordance with the laws of the Stite of Nevada,

N WITNESS WHEREOF. th Partiap bave sxscosd this Agteermont a3 of thn daso first above

written,
CII'y OF LAS VEGAS
"Oscar B, Goodman, Mayor
AXTEST: | o )
/ ' ’/ 7 l/‘]/z ' //J
By L// 2.2 Aﬁv LA =
i By: Vicky Skilbred, CMG
AFFROVED AS TOFORM: Acting City Clerk
By C Pt 5. Flotiton &5
7 Deputy Clty Atomey Tate
418 GARCES &
By:
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