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Amount: $10,848,804
Funding Source: General Government CPF
Dept./Division: Finance and Business Services

PURPOSE/BACKGROUND:

The City, in accordance with NRS 350.14, requests approval from the Clark County Debt
Management Commission to issue one or more installment-purchase agreements not to exceed
$10,848,804, which will be used to finance the costs to acquire, improve and equip buildings
including energy retrofit and renewable energy projects to existing buildings, street projects and
qualified conservation purposes and qualified renewable energy facilities. The installment-
purchase agreement will be repaid from legally available funds for a minimum period of 10 years
and a maximum period of 20 years, including those based on cost savings generated from the
improvements.

RECOMMENDATION:
Staff recommends approval.

BACKUP DOCUMENTATION:
Resolution No. R-28-2010

Motion made by GARY REESE to Approve

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0

RICKI' Y. BARLOW, LOIS TARKANIAN, STEVE WOLFSON, OSCAR B. GOODMAN,
GARY REESE, STEVEN D. ROSS, STAVROS S. ANTHONY; (Against-None); (Abstain-
None); (Did Not Vote-None); (Excused-None)
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Minutes:

MARK VINCENT, Chief Financial Officer, and TOM PERRIGO, Deputy Director of
Administrative Services, were present. MR. VINCENT indicated that this is the first of a total of
six steps on the issuance of over $10 million in energy conservation bonds, with half in qualified
energy conservation bonds and half in clean renewable energy bonds. This first step will enable
staff to seek approval from the Clark County Debt Management Commission, and then from the
Department of Taxation. As soon as it is determined what type of bonds will be used, staff will
come back to Council for consideration and goguesdaba resolution regarding installment-
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