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RESOLUTION NO. _R-32-2009

RESOLUTION APPROVING THE GRANT AGREEMENT WITH DONALD W,
REYNOLDS FOUNDATION FOR $75 MILLION IN GRANT FUNDS FOR THE
CONSTRUCTION OF THE SMITH CENTER FOR THE PERFORMING ARTS
LOCATED IN UNION PARK, AUTHORIZING THE EXECUTION OF THE GRANT
AGREEMENT AND PROVIDING FOR ALL MATTERS PROPERLY RELATED
THERETO

WHEREAS, the City will be constructing a performing arts center which will be
located in Union Park in downtown Las Vegas to be known as the Smith Center for the]
Performing Arts (“Smith Center”); and

WHEREAS, the City has issued certain bonds, from which approximately $170
million in bond proceeds will be used to fund acquisition, construction and equipment of the]
Smith Center; and

WHEREAS, the Donald W. Reynolds Foundation (“Reynolds Foundation™) has
approved an unrestricted grant to the City in the amount of $75 million which the Reynolds
Foundation understands will be used by the Grantee for capital construction purposes.

NOW, THEREFORE, BE IT RESOLVED, that the City Council of the City of
Las Vegas has considered the Grant Agreement between the Reynolds Foundation and the City,
the form of which is attached hereto as Exhibit A, for grant funds in the amount of $75 million tg
be used for construction purposes of the Smith Center, all as more specifically set forth in the
Grant Agreement; and

RESOLVED FURTHER, that the City Council of the City of Las Vegas hereby

approves the Grant Agreement and authorizes the execution and delivery of the same and any

documents related thereto by the Mayor and the City Clerk; and
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RESOLVED FURTHER, that the City Manager or designees are authorized to
take all necessary action to effectuate this Resolution, including the performance of all necessaryj
acts to comply with the terms and conditions of the Grant Agreement.

THE FOREGOING RESOLUTION was passed, adopted and approved by the
City Council of the City of Las Vegas on May 6, 20009.

CITY OF LAS VEGAS

By L=}, :
P ‘ o OSCAR B. GOODMAN, Mayor

ATTEST:

BEVERLY K/BRIDGES, CMC

CITY CLER
APPROVED AS TO FORM:
o // “/gqﬁce/b ,.// zz/ 09
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