





























“Mayor” means the de jure or de facto Mayor of the City, or his or her
successor in functions, if any.

“NRS” means Nevada Revised Statutes.

“newspaper” means a newspaper printed in the English language, published
at least once each calendar week.

“Outstanding” when used with reference to the Bonds or any other
designated securities and as of any particular date means all the Bonds or any such
other securities payable from the Pledged Revenues or otherwise relating to the
Project, as the case may be, in any manner theretofore and thereupon being executed
and delivered:

(a) Except any Bond or other security canceled by the City, by the
Trustee or otherwise on the City’s behalf, at or before such date;

(b)  Except any Bond or other security the payment of which is
then due or past due and moneys fully sufficient to pay the same are on
deposit with the Trustee;

() Except any Bond or other security for the payment or the
redemption of which moneys at least equal to the City’s Bond Requirements

to the date of maturity or to any Redemption Date, shall have heretofore been

deposited with a trust bank in escrow or in trust for that purpose, as provided
in Section 1001 hereof; and

(d Except any Bond or other security in lieu of or in substitution
for which another bond or other security shall have been executed and
delivered pursuant to Sections 306 or 1209 hereof.

“owner” or any similar term, when used in conjunction with any Bonds, or
any other designated securities, means the registered owner of any Bonds or other
security which is registrable for payment if it shall at the time be registered for
payment otherwise than to bearer.

“Parity Securities” means any bonds or securities which have alien on all or

a portion of the Pledged Revenues that is on a parity with the lien thereon of the
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3) The delivery of the Bonds and the receipt of the bond purchase
price,

“4) The exclusion of the interest on the Bonds from gross income
for federal income tax purposes,

) If it is in accordance with fact, the absence of litigation,
pending or threatened, affecting the validity therefor,

6) The accuracy and completeness of the statements made in the
Final Official Statement, and

@) The execution of the Official Statement, the Certificate, the
Continuing Disclosure Certificate and other documents required for the
issuance of the Bonds.

Section 1003. Statute of Limitations. No action or suit based upon the Bonds or

other obligation of the City shall be commenced after it is barred by any statute of limitations relating
thereto. Any trust or fiduciary relationship between the City and the owner of any Bonds or other
obligee regarding any such other obli gation shall be conclusively presumed to have been repudiated
on the maturity date or other due date thereof unless the Bonds are presented for payment or demand
for payment of any such other obligation is otherwise made before the expiration of the applicable
limitation period. Any moneys from whatever source derived remaining in any account reserved,
pledged or otherwise held for the payment of any such obligation, action or suit for the collection of
which has been barred, shall revert to the Pledged Revenues Account, unless the City shall otherwise
provide by instrument of the City. Nothing herein prevents the payment of any such obligation after
any action or suit for its collection has been barred if the City deems it in the best interests of the
public to do so and orders such payment to be made.

Section 1004. Evidence of Ownership. Any request, consent or other instrument

which this Ordinance may require or may permit to be si gned and to be executed by the owner of any
Bonds or other securities may be in one or more instruments of similar tenor and shall be signed or
shall be executed by each such owner in person or by his or her attorney appointed in writing. Proof
of the execution of any such instrument or of an instrument appointing any such attorney, or the
holding by any Person of the securities, shall be sufficient for any purpose of this Ordinance (except

as otherwise herein expressly provided) if made in the following manner, but the City may,
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