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Amount: $80,000,000
Funding Source: Sanitation Enterprise Funds
Dept./Division: Finance and Business Services

PURPOSE/BACKGROUND:
The interfund loan is for the purpose of funding the construction of public improvements within
the City's Redevelopment Area.

RECOMMENDATION:
Staff recommends approval.

BACKUP DOCUMENTATION:
1. Resolution No. R-18-2009
2. Submitted at Meeting Proposed Interfund Loan Pro Forma Amortization Schedule by Staff

Motion made by RICKI Y. BARLOW to Approve

Passed For: 5; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 2

RICKI Y. BARLOW, LOIS TARKANIAN, STEVE WOLFSON, OSCAR B. GOODMAN,
GARY REESE; (Against-None); (Abstain-None); (Did Not Vote-None); (Excused-STEVEN D.
ROSS, DAVID W. STEINMAN)

Minutes:
MAYOR GOODMAN declared the Public Hearing open.

ACTING DEPUTY CITY MANAGER MARK VINCENT stated that R-67-2008 had been

approved on November 19th, 2008, and forwarded to the Department of Taxation for approval.
The Department of Taxation had requested amendments which would clarify how the proceeds
of the interfund loan would be used and reflect a level debt service payment. He submitted the
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debt service payment information for the record.

ACTING DEPUTY CITY MANAGER VINCENT reported that the Redevelopment Agency
(RDA) had a very successful bond sale and that the interfund loan would be used as a stop-gap
form of funding for the RDA bonds. He pointed out that gaps in the funding for RDA projects
was anticipated and staff would like the ability to use interfund loans as necessary. He stressed
that those amounts would be significantly less that the amount requested today. This was an
interest-bearing loan transfer with an interest rate ee percent. The Sanitation Enterprise
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JOE MAVIGLIA, 4487 East Lake Mead Boulevard, expressed his support of the resolution.
After learning that the City would be loaning money from one department to another,
ANTHONY HODGES, 123 Sir David Way, expressed his support.

MAYOR GOODMAN declared the Public Hearing closed.



