
  
PPuubblliicc  PPuurrppoossee//IImmppaacctt  AAnnaallyyssiiss  

  
CCiittyy  CCoouunncciill//RReeddeevveellooppmmeenntt  AAggeennccyy  MMeeeettiinngg  

MMaarrcchh  44,,  22000099  
  
TTiittllee  ooff  PPrroojjeecctt::  CCoommmmeerrcciiaall  VViissuuaall  IImmpprroovveemmeenntt  AAggrreeeemmeenntt  ((CCVVIIPP))  bbeettwweeeenn  tthhee  
LLVV  RReeddeevveellooppmmeenntt  AAggeennccyy  aanndd  FFrreemmoonntt  SSttrreeeett  EExxppeerriieennccee  PPaarrkkiinngg  CCoorrppoorraattiioonn  
((PPrrooppeerrttyy  OOwwnneerr))  aanndd  HHeennnneesssseeyy’’ss  LLaass  VVeeggaass,,  IInncc..  dd//bb//aa  LLaass  VVeeggaass  CCoouunnttrryy  
SSaalloooonn  ((CCVVIIPP  PPaarrttiicciippaanntt  &&  TTeennaanntt))  ((442255  FFrreemmoonntt  SSttrreeeett))  
  
PPrroojjeecctt  DDeessccrriippttiioonn::    EExxtteerriioorr  rreennoovvaattiioonnss  ttoo  aann  eexxiissttiinngg  bbuuiillddiinngg    
  
SSppoonnssoorr//DDeevveellooppeerr::  HHeennnneesssseeyy’’ss  LLaass  VVeeggaass,,  IInncc..  dd//bb//aa  LLaass  VVeeggaass  CCoouunnttrryy  SSaalloooonn  
((CCVVIIPP  PPaarrttiicciippaanntt  aanndd  TTeennaanntt))  
  
AAssssiissttaannccee  PPrroovviiddeedd  bbyy::  RReeddeevveellooppmmeenntt  AAggeennccyy..    TToottaall  pprroojjeecctt  ccoosstt  iiss  
aapppprrooxxiimmaatteellyy  $$110033,,779933..0000..    AAggeennccyy  wwiillll  rreeiimmbbuurrssee  tthhee  CCVVIIPP  aapppplliiccaanntt  oonn  aa  11::11  
bbaassiiss  ffoorr  pprree--aapppprroovveedd  qquuaalliiffiieedd  eexxtteerriioorr  iimmpprroovveemmeennttss..    TThhee  AAggeennccyy  wwiillll  
rreeiimmbbuurrssee  tthhee  CCVVIIPP  aapppplliiccaanntt  uupp  ttoo  aa  mmaaxxiimmuumm  ooff  $$5500,,000000..0000..    AAggeennccyy  wwiillll  aallssoo  
rreeccoorrdd  aa  FFaaççaaddee  EEaasseemmeenntt  aanndd  BBuuiillddiinngg  MMaaiinntteennaannccee  AAggrreeeemmeenntt  aaggaaiinnsstt  tthhee  
pprrooppeerrttyy  ffoorr  aa  ppeerriioodd  ooff  ffiivvee  ((55))  yyeeaarrss,,  ffrroomm  ddaattee  ooff  ccoommpplleettiioonn  ooff  pprroojjeecctt..  
  
NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  CCrreeaatteedd::  TTwweellvvee  ((1122))  ppaarrtt  ttiimmee  jjoobbss    ffoouurr  ((44))  ccoonnttrraacctt  jjoobbss  
aanndd  oonnee  ((11))  ffuullll  ttiimmee  jjoobb  wwiillll  bbee  ccrreeaatteedd..  
  
NNuummbbeerr  ooff  IInnddiirreecctt  JJoobbss  CCrreeaatteedd::    NNoott  AApppplliiccaabbllee  
  
NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  RReettaaiinneedd::  NNoott  AApppplliiccaabbllee  
 
Pertinent Statutes Used for Public Purpose: 
In accordance with NRS 279.486, the CVIP applicant has submitted a signed 
and notarized Participant Affidavit and Employment Plan which states that 
without the Redevelopment Agency’s assistance, the proposed project would 
not be completed to a level that would be beneficial to the redevelopment area 
and the surrounding neighborhood.  Any potential job creation opportunities will 
be advertised within the surrounding neighborhoods for qualified applicants. 

 
How Does the Project Benefit the Public: 
Hennessey’s Las Vegas, Inc. d/b/a Las Vegas Country Saloon will be using the 
location for a new nightclub located on Fremont Street, across from Neonopolis.  
The owner has opened three other nightclubs in the current location; Hennessey’s, 
Mickie Finnz and Brass Lounge.  The current investment by the CVIP Participant 
for all 4 projects is in excess of $5 million. 
 
This project is located just south of Neonopolis and adjacent to the Fremont East 
District.  The Fremont East District is an area which the City and Redevelopment 
Agency are focusing financial and staff resources to the continued development of 



this area as an entertainment and cultural arts destination for local residents and 
visitors to downtown Las Vegas. 
 
This project will help stabilize and increase positive economic activity within the 
surrounding neighborhood. The CVIP Participant has built-out and opened four (4) 
nightclubs within the past three years in a building that was empty and in disrepair.  
The new businesses has encouraged the creation of new business and/or 
appropriate development, and creates jobs or other business opportunities for 
nearby residents and increases local revenues from desirable sources. 

 
Quantitative Economic Benefits: 
Over $500,000 is being fed into the local economy through the employment of 
qualified contractors for the rehabilitation of the new business. One (1) full-time, 
fifteen (15) part-time and four (4) contract jobs will be created.  The economic 
benefit, via wages, comes out to $49,000/month, or $588,000 per year at this 
location.  Jobs would be semi-skilled, i.e. construction oriented/furniture 
installation  
 

 
Private Investment: 
Applicant will be funding this project cost of approximately $600,000 through 
cash on hand.     

 
Public Investment: 
The CVIP program requires a 1:1 match from the applicant for all pre-approved 
exterior improvements.  

 
Total Direct Economic Impact: 
TToottaall  WWaaggeess  aaddjjuusstteedd  22..55%%  aannnnuuaallllyy,,  ffoorr  55  yyeeaarrss  ==  $$33,,009944..007744..0000  
TToottaall  DDiirreecctt  EEccoonnoommiicc  IImmppaacctt  ==  $$99,,225500,,888822..0000  ((TToottaall  WWaaggeess  oovveerr  55  YYeeaarrss))  

  
Total Indirect Economic Impact: 
NNoott  AApppplliiccaabbllee  

  
Economic Impact Study Performed:   Yes   No  
 
Return on Investment Analysis Performed:  Yes   No  


