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PURPOSE/BACKGROUND:

NRS 354.624 requires an annual audit of the City be conducted by an independent public
accounting firm. It further requires the audit report and the CAFR be presented to the governing
body with the recommendations and the summary of narrative comments. The audit was
conducted by KPMG LLP. The City received an unqualified opinion.

RECOMMENDATION:
Receive the audit report and provide guidance for any management actions.

BACKUP DOCUMENTATION:
Submitted at Meeting PowerPoint Presentation by Staff

Motion made by GARY REESE to Accept the report

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0

RICKI' Y. BARLOW, LOIS TARKANIAN, STEVE WOLFSON, OSCAR B. GOODMAN,
GARY REESE, STEVEN D. ROSS, DAVID W. STEINMAN; (Against-None); (Abstain-None);
(Did Not Vote-None); (Excused-None)

Minutes:

CANDACE FALDER, Acting Director of Finance and Business Services, gave a brief report on
the Redevelopment Agencys (RDA) Comprehensive Annual Financial Report. As required by
federal and state law, the independent accounting firm of KPMG, LLP, had conducted the audit
for Fiscal Year (FY) 2008 and had issued an unqualified opinion which found no instances of
material non-compliance or internal control weaknesses. She pointed out the substantial growth
in Tax Increment revenues as well as the RDAs net assets.

CHAIRMAN GOODMAN emphasized that the Tax Increment revenues are a win-win situation
for the community and not a windfall for the City.
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MEMBER TARKANIAN requested an exhibit which showed that the City is not taking away
money from schools and streets. MS. FALDER agreed to work on a way to present that
information.

SCOTT ADAMS, Operations Officer of the RDA, stated that Item 6 will present the findings of
an independent study on the economic impact of the RDA which includes a chart which shows
how dollars are being funneled to other taxing jurisdictions. He noted a little less than half of the
Tax Increment revenues are going back to the ounty School District and other

jurisdictions.
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