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gssignment and Assumption of
Amendment To Disposition and
B e ! et SRR AN Joff Strategies, Inc., a Nevada corporation

‘ Rackhic d Jability company, for real property located
NOTE: This item is related to RDA Item 6

00  Augmentation Required
[O | Budget Funds Available
Amount:

Funding Source:
Dept./Division:

PURPOSE/BACKGROUND:

This item pertains to the Second Amendment To Disposition and Development Agreement for
1501 North Decatur Boulevard, which was approved by City Council on July 16, 2008. Alpha
Omega Strategies, Inc., is formally changing their entity to Alpha Omega Strategies, LLC.

RECOMMENDATION:
Approval subject to review and approval by City Council.

BACKUP DOCUMENTATION:

1. Consent to Assignment and Assumption of Disposition and Development Agreement
2. Second Amendment to Disposition and Development Agreement

3. Disclosure of Principals

Motion made by GARY REESE to Approve

Passed For: 5; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 2

STEVE WOLFSON, OSCAR B. GOODMAN, GARY REESE, STEVEN D. ROSS, DAVID W.
STEINMAN; (Against-None); (Abstain-None); (Did Not Vote-None); (Excused-RICKI Y.
BARLOW, LOIS TARKANIAN)

Minutes:

SCOTT ADAMS, Operations Officer of the Redevelopment Agency (RDA), stated that Items 5
and 6 were related and addressed the agreement between Alpha Omega Strategies, Inc., the City
and the RDA. He explained that [tem 5 requested that the RDA approve the assignment of the
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agreement with Alpha Omega Strategies, Inc. to Alpha Omega Strategies, LLC. He
acknowledged the concern with a lack of disclosure related to LLCs and assured the Board that
whenever the RDA entered a new or revised contract, the developer was required to file a new
disclosure of principals for anyone who has a one percent or greater interest in the project. He
noted the developer had submitted a new disclosure of principals which was included in the
backup documentation.
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seniors are the focus of this project.

MEMBER ROSS applauded MR. McDONALD'S efforts in the area. He stated he was looking
forward to this project, stressing it is necessary for the community.

# development is welcome, the

MEMBER STEINMAN questioned the developer regarding the purpose for the subdivistion and
the project's financing. BRUCE BAYNE, 851 South Rampart Boulevard, stated that the site
would be commercially sub-divided and that financing for grading the site had been obtained.
He explained that the lack of bonds, tax credits and vouchers was delaying the project and its
financing.



