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Fiscal Impact
E No Impact 00 Augmentation Required
[O | Budget Funds Available

Amount: $105,000,000
Funding Source: All Funds
Dept./Division: Finance and Business Services

PURPOSE/BACKGROUND:

The Community Redevelopment Law of the State of Nevada (Sections 279.382 to 279.680,
inclusive), authorizes the City of Las Vegas Redevelopment Agency to issue bonds and notes for
the purpose of funding redevelopment projects.

RECOMMENDATION:
Staff recommends approval.

BACKUP DOCUMENTATION:

Agenda Memo

Form of Resolution

Form of Bond Purchase Agreement

Form of 2008 A Indenture of Trust Agreement
Form of Continuing Disclosure Certificate

Form of Blanket Issuer Letter of Representations
Form of Preliminary Offering Statement
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Motion made by GARY REESE to Strike

Passed For: 6; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 1

RICKI Y. BARLOW, LOIS TARKANIAN, OSCAR B. GOODMAN, GARY REESE, STEVE
WOLFSON, STEVEN D. ROSS; (Against-None); (Abstain-None); (Did Not Vote-None);
(Excused-LARRY BROWN)
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REDEVELOPMENT AGENCY MEETING OF: NOVEMBER 19, 2008

Minutes:
MAYOR GOODMAN announced that this item will be trailed to be heard at 1:00 p.m. prior to
the afternoon session of the City Council meeting.

MAYOR GOODMAN reconvened the meeting and called the item for action.

MARK VINCENT, Director of Finance and Business Services, reported that the City was unable
to sell the bonds. Investors were optin sl onk-51 7 Tgn worth of bonds to be sold were

ent. However,
that approach would dejf [ hose investors
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interested wanted at a { telis, SV TR | e Exty chnnot afidgd that.

MR. VINCENT explaine§#}

by underwriters and made 3N 2 iihg 2% Agle on the various series
of bonds. Offers were made Qg \nly $1 on-0L the-$11 illi ch were not enough to
do all of the projects listed and ™I

Vegas address, even if someone resides in Sloan.



