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Amount: $80,000,000
Funding Source: Sanitation Enterprise Funds
Dept./Division: Finance and Business Services

PURPOSE/BACKGROUND:

The interfund loan will serve as a temporary funding source for development projects. The loan
will be repaid as land or bonds are sold. The interfund loan will be established between the
Sanitation Enterprise Fund and the Capital Project Funds.

RECOMMENDATION:
Staff recommends approval.

BACKUP DOCUMENTATION:
Resolution No. R-67-2008

Motion made by GARY REESE to Approve

Passed For: 6; Against: 0; Abstain: 0; Did Not Vote: 1; Excused: 0

RICKI Y. BARLOW, LOIS TARKANIAN, LARRY BROWN, OSCAR B. GOODMAN,
GARY REESE, STEVEN D. ROSS; (Against-None); (Abstain-None); (Did Not Vote-STEVE
WOLFSON); (Excused-None)

Minutes:
MARK VINCENT, Director of Finance and Business Services, stated this is an available funding
source for development projects, which will be paid back with interest over the next 10 years.

MAYOR GOODMAN declared the Public Hearing open. There being no one present to speak,
he declared the Public Hearing closed.



