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Amount: $105,000,000
Funding Source: Parks and Leisure Activities CPF
Dept./Division: Finance and Business Services

PURPOSE/BACKGROUND:

Pursuant to NRS 268.672 through 268.761 and NRS 350.500 through 350.720, the City is
authorized to borrow money and issue General Obligation Bonds in order to defray the cost of
the project. The bonds will additionally be secured by the pledged revenues of the 2% Rental
Car Fee imposed by NRS 244A.860.

RECOMMENDATION:
Staff recommends approval.

BACKUP DOCUMENTATION:
1. Resolution R-66-2008
2. Sufficiency of Pledged Revenues Table

Motion made by RICKI Y. BARLOW to Approve

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0

RICKI Y. BARLOW, LOIS TARKANIAN, LARRY BROWN, OSCAR B. GOODMAN,
GARY REESE, STEVE WOLFSON, STEVEN D. ROSS; (Against-None); (Abstain-None);
(Did Not Vote-None); (Excused-None)

Minutes:

MARK VINCENT, Director of Finance and Business Services, reported that staff received an
unanimous approval from the Debt Management Committee, and the next step is to seek
approval from the Nevada Taxation to issue the bonds. He clarified that voter approval to issue
bonds is only required when the bonds are being paid back with property tax revenue.



