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Amount: $267,000,000
Funding Source: General Fund
Dept./Division: Finance and Business Services

PURPOSE/BACKGROUND:

Pursuant to NRS350.014, 350.087 through 350.095 and 350.800, the City is authorized to issue
tax exempt bonds backed by Certificates of Participation to be repaid with the rental stream
generated by the City Hall lease-purchase agreement with Forrest City Enterprises LiveWork.

RECOMMENDATION:
Staff recommends approval.

BACKUP DOCUMENTATION:
Resolution No. R-65-2008

Motion made by GARY REESE to Approve

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0

RICKI Y. BARLOW, LOIS TARKANIAN, LARRY BROWN, OSCAR B. GOODMAN,
GARY REESE, STEVE WOLFSON, STEVEN D. ROSS; (Against-None); (Abstain-None);
(Did Not Vote-None); (Excused-None)

Minutes:

MARK VINCENT, Director of Finance and Business Services, stated staff is requesting the
maximum amount, 267 million dollars, for tax-exempt bonds, as staff cannot guarantee what the
rates will be in the future.

COUNCILMAN REESE clarified that this item is located in Ward 3 and not Ward 5.



