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Amount: $5,100,000
Funding Source: General Capital Project Fund
Dept./Division: Office of Business Development

PURPOSE/BACKGROUND:

This First Amendment provides: (1) $5,100,000 in additional funding to complete design of a
new City Hall building and to relocate existing transmission lines; (2) additional time for the
City Parties and Developer, to approve development feasibility; and (3) makes changes to the
Purchase Option Agreement for the Queen of Hearts site.

RECOMMENDATION:
Approval

BACKUP DOCUMENTATION:

1. Agenda Memo

Master Development Agreement

First Amendment to Master Development Agreement

First Amended Queen of Hearts Purchase Option

Disclosure of Principals, LiveWork, LLC

Site Map - Queen of Hearts

Site Map - Union Park Parcel P-Q

Site Map - Block Project of LiveWork, LLC

Submitted after Meeting - PowerPoint Presentation City Hall Project Update
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Motion made by GARY REESE to Approve
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Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0

RICKI'Y. BARLOW, LOIS TARKANIAN, LARRY BROWN, OSCAR B. GOODMAN,
GARY REESE, STEVE WOLFSON, STEVEN D. ROSS; (Against-None); (Abstain-None);
(Did Not Vote-None); (Excused-None)

Minutes:

SCOTT ADAMS, Director of Bugg ' 1 peowlye amendments to the Master
Development Agreement by cg#€ i o1 mary 23, 2009, modify timing
of exchange of sites, approgh; nitiate the Certificates of

MR. ARENT indicalg i ov¢lofhile il 1y ) g o bm the Performing
Arts Center. MR. ARAMS eny d ? Aoy _»_. “t“ S nfints, three of which
have been committed £ :-f /s at the upcoming
developments in this a . "'M’* st in making the
payment for the new Ci he additional 5.1

WOLFSON was pleased to see the t1m1ng of exchange of sites modified. MR ADAMS
informed COUNCILWOMAN TARKANIAN that an executive summary will be provided to the
public so that they are informed as well.

CHRIS BOHNER, Culinary Workers Union, opposed the development and believed the City
was being fiscally irresponsible given the current state of the budget. MAYOR GOODMAN
rebutted that the development will create jobs, specifically for culinary workers, and the entire
project is for the betterment of the City and quality of lifestyles. He believed MR. BOHNERS
comments were disingenuous and strongly urged all to support what he believes is a
development that will benefit future generations.

COUNCILMAN REESE thanked the project representatives and culinary workers for being
present. Although there are some who are doubtful, he has faith that the economy will change
for the good. Las Vegas is a unique city that depends on tourism, and it is important that the City
remains vibrant. COUNCILWOMAN TARKANIAN had spoken with some individuals usually
highly critical of government spending, but was informed that they support this project was good
as utilizing resources to acquire monies while moving forward in a vibrant manner.
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COUNCILMAN BROWN noted that playing it safe and not making difficult decisions would be
passing the baton. There are risks involved but having the bid process on a local level and with
the partnerships involved carries benefits as well. He challenged the culinary union leaders to
meet with the Mayor, who has been most supportive of the Union. There has always been
respect and trust from both sides. He felt that MR. BOHNER'S comments were disrespectful

residents.

MAYOR GOODMAN w4 'ngOca I ¢ lopment and emphasized
that it takes everyone dogs & job it nkq those in attendance for
their presence and patig e\ ing/JHe discyspidi.
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