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PURPOSE/BACKGROUND:

As contemplated in the Amended and Restated Disposition and Development Agreement
(Amended DDA), the Economic Development Administration (EDA) has asked that the Citys
Promissory Note be subordinated to the EDAs grant, both of which are secured by the Site,
before the EDA can begin releasing grant funds for construction of the Project. The First
Amendment adjusts the Project schedule for the time needed to subordinate the Promissory Note
by extending the Commencement of Construction date to March 1, 2009.

RECOMMENDATION:
Authorization and approval for the Mayor to execute the First Amendment to the Amended and
Restated Disposition and Development Agreement.

BACKUP DOCUMENTATION:

1. Agenda Memo

2. First Amendment to Amended and Restated Disposition and Development Agreement
3. Site Map

Motion made by RICKI Y. BARLOW to Approve

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0



a\‘zy 0/6 LM VW Agenda Item No.: 52.

CITY COUNCIL MEETING OF: NOVEMBER 5, 2008

RICKI Y. BARLOW, LOIS TARKANIAN, LARRY BROWN, OSCAR B. GOODMAN,
GARY REESE, STEVE WOLFSON, STEVEN D. ROSS; (Against-None); (Abstain-None);
(Did Not Vote-None); (Excused-None)

Minutes:
SCOTT ADAMS, Director of Business Operations, paraphrased the Purpose/Background section
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